
CHAU MY NGAY NAY 

KINH TE MY NfiM 2011 Vfi 
NHCirNG V^N DE TH(iCH THCJTC DOI VGfl 
QUfI TRJNH Phgc,HOI 

Hai nSm sau khiing hoang 

tki chinh to&n cSu, trong 

nam 2011, n ln kinh t ^My 

tiep tuc phye hoi vcli toe do rtft ch^m 

vk phai d6i m$t vdi r&'t nhieu thach 

thiic nhii: ty 1$ thSft nghiep cao k^o 

dai, tham hi^t ngan sach, thSm hut 

thudng mai va nd cong 6 miic cao, 

thu nhap cua ngiicli lao dong giam,... 

Hing loat cac bien phap giai cflu 

kinh ti cua Chinh phu da dildc tung 

ra trong thdi gian qua, song den nay 

v in chua dem lai ket qua ro rang. 

1. Tinh hinh kinh te My nam 2011 

Nen kinh te My nam 2011 co sU 

khSi dSu tUdng doi lac quan. Thue 

lUdng dUdc c&t giam, lam t&ng dang 

ke thu nh^p kha dijng. Thu6' lUdng 

giam da bii d&p dUdc cho sU t&ng gia 

x^ng diu. Diu nSm 2011, gia xkrtg 

chi vao khoang 3$/gallon, song d in 

thang 5/2011, gia xSng da tfing len 

4$/l gallon. Chi tieu cho tieu diing 

giam vao quy 1/2011 va dSu quy 

11/2011, song lai b i t d iu tfing tr6 lai 

khi gia xfing giam. Gia xfing tfing 

cao da g&y kho khfin khong it cho 

Le Thi Van Nga 
Vi^n Nghiin ciiu Chdu My 

cac doanh nghidp nho 3 My, khiln 

cho hoat d0ng san xuft't kinh doanh 

chfim lai vfi ldi nhufin cua doanh 

nghiep giam'. B§n canh do, d6ng dfi't 

vfi s6ng t h i n 6 Nhfit Ban vfio thang 

3 nfim 2011 dfi d i n den gian doan 

chuoi cung, gay tac d6ng trong ngin 

han dli v6i cac ngfinh san xufi't 

trong n l n kinh te, dfic biet la cac 

nganh cong nghidp 6 to cua My. 

Trong thang 4 nfim 2011, ding 

USD cila My t i lp tuc giam gia so 

vdi nh i lu loai t i ln te khac trSn the 

gi6i vfi da giam xuong miic thfi'p 

nha't k l tii nhQng nfim 1970. Do sU 

giam gia cua dong USD, gia tri dU 

trii bfing USD ciia nhieu nen kinh 

te mdi ndi da giam sut dang ke so 

vdi gia tri dong t i ln trong nUdc cua 

ho^. Dong USD mfi't gia c6 tac dpng 

tieu cue kha r5 rang doi vdi xuft't 

k h i u hfing hoa vao My cua nhilu 

qui'cj gia tren the gidi, dfic bi$t Ifi 

cac n l n kinh te mdi ndi S chau A, 

dong thdi ciing anh hudng m^nh me 

tdi nen kinh te cua cac quoc gia vdn 

dung dong USD d l thanh toan 

trong kinh doanh. 
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Thang 8 nam 2011, Quoc hoi My 

da thong qua dii lufit v l nang miic 

t r i n nd cong do nen kinh te My phai 

doi mat vdi nguy cd vd nd, khi nd 

cong cua nUdc nfiy vUdt qua miic 

tran nd. Tuy nhien, sau khi quyet 

dinh nang tran nd dUdc dUa ra, n ln 

kinh t l t h i gidi lai phai ddi mat vdi 

khung hoang np cong d chau Au. 

Thang 9 nfim 2011, Cue Du trii Lign 

bang cong bd chUdng trinh md rong 

ky ban trai phieu "Operation Twist" 

nhfim muc tieu ha t h i p lai sufi't dfii 

ban vfi phuc hoi nen kinh te^. Kit 

qua, GDP thUc te trong quy III/2011 

tfing vdi tdc do hang nfim 2,0% theo 

sd lieu Udc tinh I in thii hai cua 

chinh phii''. 

Trong boi canh ty le that nghiep 

cua My keo dai d miic tren 9%, Tdng 

thong My Barack Obama da trinh len 

Quoc hoi ban dii thao cua Dao luat 

viec Ifim tri gia 447 ty USD nhfim tao 

them viec Ifim mdi vfi thiic day sU 

phuc hdi cua n ln kinh te. Tuy nhign, 

dli luftt nfiy cuoi cung da khong dUdc 

thcng qua, do sii phan doi ciia phe 

Cong hda tai ThUdng vien My vao 

ngfiy 11 thang 10 nam 2011^ 

TrUdc tinh hinh nd cong cao, suy 

thoai kinh te' k6o dfii vfi hang loat 

nhiing va'n d l nay sinh trong nen 

kinh t l My, ngfiy 17 thang 9 nfim 

2011, phong trao bi lu tinh chilm 

phd Wall da nd ra tai thfinh phd 

New York. Phong trao nfiy nham 

chdng lai sil ba't binh dang kinh t l 

vfi xa hoi, ty le thfi't nghigp cao, tg 
tham nhiing va nhiing tac ddng ddi 
vdi chinh phii, dfic bigt la trong linh 
vUc dich vu tai chinh. PQiiu hieu 
"Chung toi Ifi 99%" am chi tinh 
trang bfi't binh dfing thu nhap va 
phan hda gifiu ngheo d My dang 
ngay cfing tang. Sau New York, 
phong trfio dfi lan rong tdi nhilu 
thfinh pho' khac d My". Phong trao 
nfiy c6 sii tham gia cua ddng dao dan 
chung thuoc cac t i ng ldp xfi hoi. 
Phan Ung trUdc cac cugc bigu tinh 
"chiem phd' Wall", dang Cong boa 
My cao buoc phong trfio nfiy Ifi "san 
ph im ciia da'u tranh giai cfi'p", trong 
khi dang Dan chii bfiy td sU iing ho 
va dUa ra ldi kgu goi "chiing ta se 
khdng de 1% nhiing ngUdi giau nhat 
ap dfit cac chinh sach kinh t l gay 
tdn hai de'n cac chUdng trinh an sinh 
xa hoi vi Ipi ich ciia t ing ldp binh 
dan"' Chinh Tdng thdng Obama 
ciing da bay td cam thdng trUdc sii 
bat binh cua dan chung vfi cho ring, 
viec cai each he thdng tfii ehinh 
ngan hang d My la dieu cin thilt". 
Nhu vfiy, phong trao chiem phd Wall 
dfi cho tha'y nen kinh te My dang i n 
chiia hfing loat nhiing vfi'n de bat on. 

Trong thang 11 viia qua, viec 
"sieu uy ban" (Super Commiteee) 
ludng dang thuoc Qude hoi My v in 
ehua dat dupc thoa thuan v l viec cat 
giam 1,2 nghin ty USD tham hut 
ngan sach dfi cho tha'y nhiing bat 
ddng gifla cae nha lap phap Dan chu 
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va Cong hda d My ve viec danh t h u l 

cao d6i vdi ngUdi gifiu vfi c i t giam 

chi tigu xfi hdi°. NhU vfiy, thfim hijt 

ngan sach v ln Ifi m$t vfi'n d l nan 

giai dd'i vdi n ln kinh tg' My hi^n nay. 

Tha't b^i trong thda thufin v l c i t 

giam ngfin sfich nfiy, ciing vdi di;! bao 

eiia Fitch v l vi |c nd lien bang cua 

My se cd the tfing Ign tdi 90% GDP, 

khig'n Hoa Kj> diing trUde nguy cd bi 

ha bfic tin nhi$m. Tuy nhign, vfio 

cull thang 11/2011, td chiic Fitch 

Ratings v ln quylt dinh giii nguyen 

mile xIp hang doi vdi np dfii han eua 

My. Song td chiic Standard & Poor's 

ngfiy 29/11/2011 dfi dUa ra quylt 

dinh ha bac tfn dung ddi vdi nhilu 

ngan hfing ldn d My nhU Citigroup, 

Goldman Sachs, J P Morgan 

Chase,...'" 

Sau xu hudng lam phat thfi'p 

trong nfim 2010, ty le lam phat 15i 

dfi tfing Ign dang ke trong nfim 2011. 

Chi sd gifi tigu diing tfing manh 

trong quy 11/2011 vfi cd xu hudng 

giam vfio quy ni /2011. Theo bao cao 

mdi nha't ciia Cue Thdng ke lao ddng 

My, ty le lam phat hfing nfim cua 

My trong thfing 11 dfi giam xuong 

cdn 3,4%". 

Thi trudng nhfi S My nfim 2011 

nhin ehung kha am dam. Tuy nhign, 

dg'n cudi nfim, tinh hinh cd ve sang 

sua hdn. Vfio thang 12/2011, Bo 

ThUdng ra^i dfi tuygn bd sd dii an ve 

hhfi d cua tU nhan trong thang 11 dfi 

tfing 9,3% so vdi thang trUdc dd va 

dat miic cao nhfit k l tii thfing 

4/2010. Sd cfin hd mdi khdi cong 

trong thang 11/2011 ciing tfing 

32,2%, len tdi 230.000 efin hd sau 

khi giam 20,2% vfio thang 10/2011. 

Sd lupng gifi'y phgp xay dilng ciing 

tfing 20,7% so vdi nfim 2010'^ 

Vfio thdi diem g in cu6i nfim 2011, 

mi t tin hi^u mdi lac quan doi vdi 

n ln kinh t l Ifi ty lg thfi't nghigp 

trong thfing 12 dfi giam xudng 8,5%, 

so vdi 9,0% trong thfing 10 vfi 9,6% 

ciia nfim 2010". Tuy nhign, mot sd 

phan tieh cho r ing , sii cai thign nfiy 

chi Ifi ao, vi CO mpt bo phan lao dpng 

d My da ngCfng di tim viec va van 

khong hi tinh vfio con sd th i t 

nghiep. Ty 16 ngudi lao dpng cd viec 

Ifim trgn tdng dan sd h i u nhu khdng 

tfing. 

Tfing trudng thfi'p Ifi mot dfic diem 

quan trpng ciia n l n kinh t l My 

trong nfim 2011. M§c dii tdc dd tfing 

GDP thuc te da tfing tii 2,3% trong 

quy IV/2010 Ign 2,8% trong quy 

IV/2011", song tdc dp tfing GDP cdn 

qufi khigm tdn d l cd t h i d'n dinh thi 

trudng vi$c Ifim, thi trUdng nhfi va 

thiic d iy cac hoat dpng kinh tg' d My. 
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Do th i : Mot so chi so ciia n l n k i n h t e My n a m 2011 va dii bao cho 

n a m 2012. 

Q4/2010 01/2011 Q2/2011 Q3/2011 04/2011 01/2012 Q2/2012 03/2012 Q4/2012 
• GDP 
• T}l$th4t nghifp 
• Chis6 gia tiSu diing(trir ndnglir^ng va thijc pham) 

Nguon: Raymond James. 

2. Mot so v a n de cua n e n k inh 

te My n a m 2011 

2.1. Nd cong cita My 

Hien nay trung tam ciia nhiing 

tranh cai chinh sach d My diu cd gdc 

gac Ifi sii lo ngai ve np cdng, nd 

khong chi dan t h u i n la vfi'n d l kinh 

t l mfi da bi chinh tri hda. Mac dii 

Chinh phii My da dat dupc thda 

thuan nang miic t r i n nd cong trong 

th ing 8 nfim 2011, song np cdng v in 

Ifi mpt van de nghigm trpng tac dpng 

tdi nen kinh te' My hign nay. Ve lich 

s i , np cdng cua My ciing kha cao 

trong vai thap ky g i n day, nhUng nd 

dac bigt cao tU khung hoang tfii 

chi'nh nam 2008 trd lai dfiy. Hien 

nay, miic nd cdng eiia My da vUpt 

qua 100% GDP va theo sd lieu cong 

bd' ngay 15 thang 12 nfim 2011, nd 
edng ciia My da len tdi 15.098 ty 
USD'^. L in dau tien, td chiic xIp 
hang tin dung Standard & Poor's da 
ha dinh mUc tin nhigm np ciia My 
xudng dudi tigu chuan AAA, d miic 
AA+. 

Tuy nhign, chiing tdi cho ring, 
kha nang xay ra khung hoang np 
cdng eiia My trong ngfin ban Ifi rat 
khd. Bdi vi kha nfing vay np nude 
ngofii eiia My vfin rfi't d l - My cd thg 
vay t i lp de chi tigu hoac thanh toan; 
cae ehii np ciia My nhu Trung Qud'c, 
Nhat Ban da nfim sd lUpng ldn trai 
philu Chinh phu My khdng t h i ban 
thao cac trai phieu gfiy thiet hai 
chinh eho ban than minh vfi eiing se 
cd ging khdng d l xay ra tinh trang 
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vd np ciia My gfiy anh hudng den 

ban than hp; t i lp din, miic np cua 

My hien khoang 100% GDP v ln 

tha'p hdn nhilu so vdi Nhat Ban Ifi 

hdn 200% vfi Ireland Ifi 120%, Italia 

Ifi 120% (nfim 2010). Cd t h i thfi'y 

r ing vfi'n d l dang lo ngai nhfi't cua 

My chua phai Ifi nd cdng. 

Nhu vfiy, se khdng ngac nhien n lu 

np cdng ciia My se tfing niia trong 

thdi gian tdi de phi^c vu cho cac 

ehinh sfich kich thich kinh t l (trong 

thdi gian tdi dfiy) hofic chuong trinh 

giam thul . Theo quyet dinh nang 

t r in nd eiia Qud'c hpi My trong thang 

8, cho phep np cd t h i d in 16,7 nghin 

ty USD vao nfim 2013, neu thi , ty le 

np edng eua My v in thfi'p hdn eiia 

mdt sd nude k l trgn. 

2.2. Ty le that nghiep cao ud keo 

ddi 

Mpt trong nhiing binh luan cua 

Paul Krugman g in day v l kinh te 

My, eho r i ng van de ciia kinh t l My 

thdi diem hien tai la vfi'n de vigc 

Ifim vfi tfing trudng, hdn Ifi van d l 

nd cdng, vi vay nUde My c in phai 

tap trung vfio muc tigu nfiy. Ong 

eho r ing , trong thdi gian tdi, chic 

chfin se ed chUdng trinh ho trp tfing 

trudng kinh t l mdi. Tuy nhien, du 

luat viec Ifim mdi eua dng Obama 

dfi khdng dupc thdng qua vao thang 

10 nfim 2011, va theo nhi lu dii bao, 

n ln kinh t l My nfim 2012 v i n se 

t i lp tuc dd'i mfit vdi ty le thfi't 

nghigp cao. 

Sau khiing hoang tfii chinh tofin 

eiu, t a d i u nfim 2009, ty le t h i t 

nghidp tai My lign tuc d miic cao, 

thfim chf da vUpt qufi 10%. Ty le 

nfiy giam d i n trong nfim 2010 vfi 

nfim 2011, vfi d in thfing 12 nfim 

2011 ty 16 tha't nghi$p da giam 

xudng 8,5%". Mfic dti ty 16 t h i t 

nghidp giam, song cd the day ehi Ifi 

sU eai thign viec Ifim tam thdi vfio 

thdi di lm cudi nfim. Theo td 

Business Insider, hi$n nay 77% sd 

doanh nghiep nhd cua My khdng co 

k l hoach tuy ln dung them lao dpng. 

Tdng so' vide Ifim trong nen kinh t l 

My tai thdi di lm cud'i nfim 2011 

thfim ehi cdn thfi'p hdn so vdi thdi 

dilm cudi nfim 2000, mfic dii tdng 

dfin sd My tif nfim 2000 den nfim 

2011 dfi tfing thgm 30 trieu ngudi". 

Cfie dli bfio ciia Raymond James, 

Feddie Mac vfi nhieu td chdc kinh t l 

khac deu cho r ing , tinh trang thfi't 

nghi6p d My se khdng dupc cai thien 

dang k l trong nfim 2012. Mdi day, 

ngfiy 3/1/2012, FED viia dUa ra dii 

bfio v l tinh hinh kinh t l My trong 

nfim 2012 va nfim 2013, trong dd td 

chiic nfiy canh bao ty 16 thfi't nghigp 

d My se t i lp tuc duy tri d miic cao 

nhu hi6n nay, do cd hpi viec Ifim tai 

cfie bang t i lp tuc giam vfi se khdng 

cd nhieu doanh nghigp cd k l hoach 

tuyln dung them lao dpng trong 

nfim 2012". 

2.3. Thdm hut td,i khoa, thdm hut 

thiMng mai vd lam phdt 
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Trong thdi gian g in dfiy, thfim 
hut ngan sach lign bang ciia Chinh 
phu My ngfiy cfing tfing. Bp Tai 
ehinh dfi edng bd mUc thfim hut 
ngan sach khdng Id 1,3 nghin ty 
trong nfim tfii khda 2011 (kit thuc 
vfio thang 9), miic thfim hut nfiy 
tUdng dUdng 8,7% GDP". Bgn canh 
dd, vige Qude hpi My khdng dat dupe 
thda thuan v l viee c i t giam ngfin 
sfich trong thang 11/2011, da khig'n 
cho tinh hinh kinh t l vfi chinh tri d 
My cfing trd ngn xfi'u di. 

Giiia nfim 2011, nen kinh te My 
da phai dd'i mat vdi tinh trang thfim 
hut thupng mai nghi6m trpng khi 
mdc thfim hut thUdng mai cua nUdc 
nfiy tfing Ign den 50,2 ty USD vao 
thang 5/2011 va tie'p tuc tfing Ign 52 
ty USD trong thfing 6 (nguyen nhan 
chii y lu Ifi do gia d i u nhap kh iu 
tfing manh). Tuy nhien, mdc thfim 
hut nfiy b i t d i u giam dan vfi chi 
cdn 43,5 ty USD trong thfing 10 
nfim 2011™ 

Mdt van de thfich thiic mfi nen 
kinh te My phai dd'i mat Ifi duy tri ty 
16 lam phat d miic dn dinh. Trong 
nfim 2011, chfnh sach t i ln t6 ciia 
FED vfin nhfim mue tigu kich thich 
n ln kinh te vdi lai sufi't thfi'p, cung 
t i ln tfing nhanh. M2 (dUpe tinh b lng 
tdng lupng t i ln mat, tien gtli ciia cfie 
ngfin hfing thUdng mai tai ngan 
hfing trung Udng cpng vdi tien giii 
tiet kigm cd ky ban) tang vdi tdc dp 
20,6%/nam trong vdng 3 thfing, tii 

thang 8 dg'n thang 10 nfim 2011". 
Chinh sach "tiln te d l dang" ciia 
FED hudng tdi muc tigu thiic day 
xuat kh iu nh im khic phue tinh 
trang tham hut thUdng mai t r im 
trpng ciia My hien nay, song dudng 
nhu chinh sfich nay lai khig'n eho ty 
16 lam phfit khd cd t h i dn dinh. Theo 
bao eao mdi day cua Cue Thdng kg 
Lao dpng, ty lg lam phat ciia My 
trong thang 11 nam 2011 dfi giam 
xud'ng cdn 3,4%, song ty lg nfiy v in d 
mdc kha cao so vdi quy md tfing 
trudng eiia nen kinh te'My hign nay. 

2.4. Tdc dong cua net cdng chdu 
Au doi vdi nen kinh te'My 

Mpt trong nhiing yeu td cd tac 
ddng manh me ddi vdi sii phuc hdi 
ciia nen kinh te My trong thdi gian 
g in dfiy la van d l khung hoang np 
cdng d chau Au. Tinh hinh tfii ehinh 
cang thfing d chau Au da tao khong 
it fip luc ddi vdi n ln kinh t l My. 

Vfio ngfiy 12/12/2011, Standard & 
Poor's tuygn bd thdi gian d l khu vile 
ddng t i ln chung cbfiu Au giai quyet 
vfi'n d l np n i n da s ip h i t vfi tin 
Phap s ip bi Standard & Poor's ha 
bfic tfn nhigm da dfit khu viic ddng 
tien ehung chau Au ddng trUde bd 
vUe tan ra. Ddng thdi, ngfinh ngfin 
hfing d chau Au eiing dang phai ddi 
mat vdi rfi't nhi lu kho khfin^' Chi 
phi vay dang gia tang d cfie nudc 
Itaha, Tay Ban Nha vfi Phap. Sau 
Hy Lap, Ireland vfi Bd Dfio Nha, 
nhilu ngan hfing ldn d Italia da rdi 
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vfio tinh trang vd nd. Cfie khoan np 

xa'u tii chfiu Au cd tfic dpng tieu cue 

tdi cae qud'c gia vfi cfie chil np tai 

Hoa Ky vfi mdt sd' qud'c gia, khu vxfc 

khac tren the gidi. Hoat ddng tfn 

dving ddng bfing t^i My, khig'n eho 

boat dpng d iu tU eiia My hi han eh l 

rfi't nhilu^^ 

Khiing hoang np edng d chau Au 

hien nay cd th6 khi ln n ln kinh t l 

My thiet h^i nfing n l , bdi hifn nay 

My v in Ifi nha d iu tu nUdc ngofii ldn 

nhfi't t^i cbfiu Au vfi nhi lu edng ty 

da qud'c gia My se phai dd'i mfit vdi 

nhiing khd khfin thiic sii do khung 

hoang np edng d chau Au gay ra^'. 

Bdn canh dd, Lign minh chfiu Au 

(EU) la dd'i tfic thUdng mai quan 

trpng eiia My, vi vfiy khung hoang 

nd edng d chfiu Au ed the gfiy ra tfic 

ddng tigu ciic dd'i vdi n ln kinh tg' My 

vdn dang diing trUdc nhilu riii ro, 

nhu thanh tofin ehfim, thfim hut 

thUdng mai vfi c i t giam chi tieu 

ehinh phu ldn. Khu viic ddng Euro Ifi 

thi trudng xufi't k h i u ldn cua My, do 

vay thuong mai se la mdt trong 

nhflng kgnh quan trpng tfic dpng tdi 

nen kinh te My. Xufi't kh iu ciia My 

tdi chfiu Au giam manh khi khu viic 

nfiy dang rdi vfio suy thofii ciing gdp 

ph in Ifim eho thfim hut thudng mai 

cua My gia tfing. 

Mpt sd dli bfio cho rang chfiu Au 

cd thd rdi vao suy thoai keo dfii 

trong nfim 2012 vfi tdc dp tfing 

trudng kinh t l cila khu viic ddng 

Euro cd the chi vfio khoang 0,5% 

trong nfim 2012. Tfip dofin Goldman 

Sachs dUa ra dii bao, khung hoang 

np cdng chau Au cd t h i Ifim tfing 

trudng kinh te My giam 1%^'. 

Tinh hinh khung hoang tai chfiu 

Au khi ln Chfnh phu Hoa Ky h i t 

sdc lo ngai vfi no lUc tim cfich giai 

cdu. Vdi tu cfich Ifi cd ddng ldn nhfi't 

ciia IMF, Hoa Ky ddng gdp ph in 

quan trpng trong gdi ciiu trp cho Hy 

Lap trudc nguy ed vd np. IMF cung 

cfi'p 30% trong tdng gifi tri gdi cdu 

trp cho Hy Lap vfi mdi dfiy, IMF dfi 

ph6 chuan khoan t i ln 2,2 ty Euro 

ciiu trp cho Hy Lap^'. Trong cudc 

hpp giiia cfie Bd trudng Tfii chinh 

khu viic ddng tien chung chfiu Au 

ngay 16 thfing 9 nfim 2011 cd sil 

tham gia ciia dai dien My vdi tU 

cfich khach mdi, Bp trudng Tfii 

chfnh My da Ign tieng thuc giuc 

cbfiu Au nhanh chdng giai quylt 

khung hoang nd edng^'. Tuy nhign, 

g in day, Chfnh quyen Obama da td 

y tvi chdi gdp t i ln vfio quy giai ciiu 

chfiu Au vdi ly do IMF da dupe cung 

cfi'p dii t i ln va ban than chfiu Au 

cting cd du ngudn liic tfii chinh de tU 

thao gd nhiing khd khfin do khung 

hoang hien nay.^* 

Trong khi bdl canh qud'c te khdng 

mfi'y thufin Ipi, nhiing lo ngai v l 

khung hoang np cua chau Au hi6n 

nay cung Ifi mdt y lu td quan trpng 

tac ddng tidu ciic tdi quy6't dinh kinh 

doanh cua cac nhfi d i u tu d My, cfie 
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chuyen gia kinh te cho r ing, cupc 

khung hoang nd d chfiu Au se cd t h i 

bien thfinh cupc khiing hoang ngfin 

hfing, vfi dilu nay chic ch in se ed 

tfic ddng ba't ldi dd'i vdi hg thd'ng tfii 

chinh ciia My. 

3. Mot so dli b a o ve k i n h te My 

n a m 2012 

Kinh te My trong nfim 2011 dfi 
gfip rfi't nhi lu khd khfin tudng chitng 
se rdi vfio cudc suy thofii k6p. Td quy 
rV/2011 den nay, nhiing tin hieu 
tfch ciic vfi tieu ciic v i n dan xen. 
Din cudi nfim 2011, nhin ehung, cfie 
k i t qua du bao ve n l n kinh te My 
trong nfim 2012 cho thfi'y, trong nam 
tdi, n ln kinh te ldn nhfi't t h i gidi nay 
se khdng eo bUdc dot pha mdi quan 
trpng vfi tde dp phue hdi v in bet sde 
ehfim chap. 

Bp ThUdng mai My dUa ra dU bfio, 
trong nfim 2012, tdc dp tfing trUdng 
cua n l n kinh t l My se Ifi 2%, tUdng 
dUdng vdi mdc tfing trUdng cua nam 
2011, du d l trfinh mpt cupc suy 
thoai khac, nhUng khdng dii d l tao 
mdt budc dot pha dd'i vdi thi trudng 
lao ddng d nUdc n f i / ' . 

Ngfiy 3/1/2012, Cue Dii trii Lien 
bang My dUa ra dil bfio, trong nfim 
2012 vfi nam 2013, n ln kinh te My 
se d in tfing trUdng trd lai nhd vide 
dilu chinh cac chfnh sach t i ln te, tfn 
dung vfi Idng tin eua ngUdi tigu dilng 
ciing nhu doanh nghiep se dUpe cai 
thign. Tuy nhi6n FED ciing cho 

r ing, ty 16 t h i t nghiep d My trong 
nfim 2012 se vfin duy tri d mdc eao^°. 
Theo mpt phan tieh dii bao tren tap 
ehf Kiplinger ngfiy 30 thang 12 nfim 

2011, n ln kinh t l M y se tfing trudng 
vdi td'c dp khoang 2,3% trong nfim 

2012, cao hdn mpt chut so vdi td'c dp 
tang trudng kinh t l 1,8% cua nfim 
2011. Cung theo tap chi nfiy, tinh 
hinh tai chinh d chau Au trong nfim 
2012 se dupe eai thign vfi boat dpng 
xufi't khau ciia My sang chfiu Au se 
dupc phue hdi^'. Mdi dfiy, trUdc mot 
so d iu hieu td't hdn cua nen kinh te' 
My, Td chdc Tinh bao Kinh te (EIU) 
dfi nang mde dii bfio ve tang trUdng 
kinh te cila My td 1,3% Ign 1,8% eho 
nam 2012. Theo EIU, nen kinh t l 
My dang lay lai da tfing trUdng, 
khic phue nhdng tac ddng v l mat 
tfii chinh do cupc hoang np cdng d 
chfiu Au gay ra. Tuy nhign, td chdc 
nfiy eho r i ng n ln kinh te My trong 
nfim 2012 se v in khdng the hoan 
toan thofit khdi nhiing tac dpng do 
khung hoang nd vfi suy thofii tai 
chfiu Au gay ra'^. 

Cfie dli bao mdi nhfi't ve kinh t l 
My diu eho r ing, n ln kinh t l nfiy 
khd thoat khdi anh hudng ciia tinh 
hinh np edng chfiu Au, mfic du 
nhdng anh hUdng cua vfi'n d l nfiy 
dg'n My thdi gian qua chUa th6 hien 
manh me'^- Thiic te, khung hoang 
np cdng vfi suy thoai d chfiu Au dfi 
tfic dpng de'n thUPng mai My nhdng 
thang vda qua. Trong thfing 
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11/2011, xuft't k h i u ciia My tdi chfiu 

Au giam manh'*, xufi't k h i u ciia My 

tdi chfiu A vfi Nam My cung giam 

nhung ft hdn'^ Vi vfiy, neu tinh 

hinh khung hoang np d chfiu Au xfi'u 

hdn se anh hudng ldn d in thUdng 

mai eua My. Cdn v l tfii ehinh, vfin 

chua cd nhfin dinh rd rfing vi khung 

hoang np cdng chfiu Au chUa hfin 

bfi't Ipi vdi My hofin tofin. Tai cudc 

hpp vao thang 12 nfim 2011, cfie 

thfinh vign ciia Uy ban Thi trUdng 

md Lign bang (FOMC) ciing nh^n 

dinh khung hoang nd edng chfiu Au 

Ifi mdt nguy ed giam ddng lUe tfing 

trudng kinh te My trong thdi gian 

tdi. Vfi n h i m Ifim giam bdt nhiing 

ap llic td eae nguy cP riii ro nfiy, Uy 

ban Thi trudng md Lign bang da 

quyg't dinh duy tri bi6n phap tfii 

d iu tu cac khoan vd'n go'c vfio chdng 

khofin dam bao b l n g the chfi'p vfi 

dao np ddi vdi cfie Trfii phi lu dao 

ban, eung nhu duy tri Ifii sua't mue 

tigu d mdc td 0% den 0,25%'^ 

Trude cfie dfi'u hieu phuc hdi td't 

hdn cua nen kinh te My vfie nhdng 

thfing cud'i nfim 2011, nhi lu dli bfio 

cua cfie td chdc kinh te deu cho r i ng 

nen kinh tg' My trong nfim 2012 se 

tfing trudng vdi tdc dd eao hdn so vdi 

nfim 2011. Song, trong boi canh 

khung hoang np cong cbfiu Au va 

nhiing big'n ddng trong nUdc d My 

cung nhu nhdng bien dpng kinh te 

tofin clu hien nay, n l n kinh tg' My 

trong nfim 2012 se phai ddi mfit vdi 

vd sd khd khfin • 
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