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Lfi PHtfdNG H 6 A * 

Mue tieu xdy dflhg Cdng ddng kinh 

td ASEAN nh im hinh thfinh mgt 

thi trfldng chung eho ca khu vflc vfio nfim 

2015. Trong cdc ndi dung htfp tfic kinh td 

ciia ASEAN thi hgp tde dau tfl lfi mdt trong 

nhflng flU tidn hfing dau. Bai viet ndy se tdp 

trung nhin lai hoat ddng hdp tdc diu tfl ciia 

ASEAN trong thdi gian qua vdi nhOfing ke't 

qua dat dfltfc vd nhOfng van dl dfit ra ciia 

hgp tde dau tfl trong thdi gian tdi. 

1. Nhibig c a m ke t ve vSn b a n trong 
hop t a c dau td ASEAN 

Theo nhfl Ke hogch tdng the xfiy dflng 

cgng ddng kinh te ASEAN, ASEAN cam 

kd't dat dfltfc tfl do hda dau tfl vd tfl do hda 

hdn nfla ddng vdn gifla cdc nfldc thdnh vien 

vdo nfim 2015. Tuy nhien, lich sd hop tde 

tfl trfldc dd'n nay thi ASEAN van quan tfim 

chCi ye'u dd'n dau tfl trflc tid'p nflde ngofii vd 

xem thu hut dau tfl trflc tie'p nfldc ngodi lfi 

trpng tam eua hop tdc dau tfl ASEAN. 

Hdp tdc diu tfl ASEAN trfldc ddy dflgc 

thflc hign thdng qua Higp dinh khung v l 

dau tfl ASEAN (AIA) nfim 1998. Cdn van 

d l bdo vd d iu tfl thi cd thda thufin ridng Id 

Higp dinh ASEAN vl khuyen khich vfi bao 

hd dau tfl ndm 1987, thfldng dflge ggi Id 

Hidp dinh bao lanh dau tii ASEAN (IGA). 

Hiep dinh khung ve khu vfle dau tU 

(AIA) dat ra muc tieu eo ban la Xdy dflng 

mdt Khu vfle Dau tfl ASEAN cd mdi trudng 

dau tfl thong thodng vd rd rang hon gifla 

eac qud'c gia thdnh vien, nhdm day manh 

dau tfl vdo ASEAN tfl cdc ngudn ea trong va 

ngodi ASEAN; thue day ASEAN thdnh khu 

vfle dau tfl h i p d in nha't; eiong cd vd tdng 

cfldng tinh eanh tranh eua eae Unh vfle 

kinh te ciia ASEAN; vd giam dan hodc loai 

bo nhuhg quy dinh vd dilu kien dau tfl co 

the can trd cfie ddng dau tfl vd sfl' hoat ddng 

cua cdc dfl dn diu tfl trong ASEAN 

Theo AIA, ta^t ca cdc ngfinh edng nghiep 

(san xuat, ndng nghiep, ngfl nghiep, lam 

nghidp vd khai thdc md va khai thae dfi vd 

cdc ngfinh dich vu phgc vu eho nfim Unh 

vflc nay) se dflde md vd doi xuf cap qudc gia 

cho cdc nhfi dau tfl trflde va trong cac giai 

doan thdnh ldp, vdi mgt so' trfldng hdp 

ngoai le nhfl dfldc Udt kd trong Danh sach 

* Ths. Ld PhUtfng H6a, Vien Nghign cflu Ddng Nam A 
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loai trfl tam thdi (TEL) vd danh sfieh nhay 

cam (SL) cua cdc nfldc thdnh vidn. TEL Id 

dflgc phan theo tflhg giai dogn dfla tien cdc 

mdc thdi gian da thod thudn. Mfie du SL 

khdng cd mdt ddng thdi gian de logi trfl 

din nhflhg se dUOc xem xet dinh ky. 

Tuy nhidn, do nhilu yd'u td' khdch quan 

va chu quan eua sfl phdt tiiln trong vfi 

ngoai khd'i, mdt so quy dinh ciia hai Hidp 

dinh ndy khdng cdn phfl hgp vdi tinh hinh 

mdi, dfic biet lfi nhu cau v l hdi nhfip eua 

khd'i. De tdng efldng hop tde trong khu vfle, 

tao ra mpt mdi trfldng diu tfl thudn lgi, thu 

hiit dau tfl nflde ngodi vdo ASEAN vd eung 

dl phu hdp hdn vdi tam nhin cua mdt egng 

ddng kinh td ASEAN thd'ng nhat, ndng 

dpng ddi hdi phai cd mdt vfin ban hofin 

chinh dieu ehinh todn cUen linh vflc dau tfl 

trong ASEAN. Chinh vi vfiy, cac nfldc 

thfinh vidn ASEAN da eung thd'ng nha't 

quan diem soan thao van ban mdi thay the' 

hai van ban hidn hfinh. 

Co the ndi rang, sfl ra ddi cua Hiep dinh 

dau tutoan dien ASEAN(ACIA) dd khdng 

dinh quyd't tdm cua cdc nfldc thfinh vidn 

ASEAN tiong vipc hfldng tdi mue tieu eao 

nhat vl hdi nhdp kinh te cua Cpng ddng 

kinh te ASEAN bang vigc tao ra the ehd' 

dau tfl tfl do, md cOfa hon. 

ACIA dfldc soan thao trdn ed sd eac 

nguyen t ie cd ke thfla quy dinh cua hai 

Hiep dinh AIA vd IGA, ddng thdi dUa vdo 

mpt sd quy dinh mdi phu hgp hOn vdi cO 

chd' tfl do hda diu tU, ddc bidt quan tdm 

de'n Itfi ich ciia cac nhd dau tfl va khoan 

dau tfl cua hg. Ve cd ban, pham vi dilu 

chinh ciia ACIA vfin gifl nguyen quy dinh 

ciia hai Hiep dinh AIA va IGA, tuy nhidn 

dd'i tfltfng hfldng lgi ciaa Hipp dinh dflge md 

rdng dd'i vdi nhd diu tfl eua nfldc thfl ba cd 

hoat dpng kinh doanh chii yeu trong ldnh 

thd cQa nfldc thdnh vien ASEAN. 

Vl bidn phdp dp dung, theo khoan 1 

Dieu 3 cdc bign phdp dflge mgt nfldc thdnh 

vidn fip dung cd lidn quan den nhd dau tU 

vd khoan dau tu se thudc pham vi dilu 

chinh cua ACIA (nhd dau tfl ed nghia Id 

mdt t h l nhfin hodc phdp nhdn cua nfldc 

thdnh vien dang dau tfl hodc da diu tfl 

tidn ldnh thd eua nflde thanh vien khde. 

Khoan dau tfl cd nghia la ta't ea cfic Ioai tfii 

san do nhfi diu tfl sd hCfU hofie kilm sofit, 

nhfl cfic Ioai giay td cd gid tri, quyln ve tdi 

ehinh). Cdc bi^n phdp dfltfc nhic de'n trong 

dieu khoan ndy bao gdm cdc lu^t, quy dinh, 

quy t ic, thii tuc, quyd't dinh vd cac hoat 

dpng quan tri hdnh chinh hay nhflng 

thdng Id dfltfc chinh quyln trung fldhg, khu 

vflc, dia phfltfng vd cdc td chflc phi Igi 

nhuan (dfltfc chinh quyln trung fltfng, khu 

vflc, dia phfltfng iiy quyln thflc hien) dp 

dung. ACIA ra ddi vfi thay the hai Hidp 

dinh AIA vfi IGA, do vdy, se dilu ehinh ca 

cdc khoan dau tU tdn tai trUtfc thdi diem cd 

hidu lUc eiia Hipp dinh vd ca cdc khoan dau 

tfl dfltfc thflc hien sau khi ACIA cd hidu Iflc. 

Vl tu do hda dau tU, ACIA van gifl 

nguydn quy dinh cua AIA dd'i vdi cdc nganh 

kinh te vd khdng dieu chinh tfl do hda dd'i 

vdi boat ddng diu tU gidn tid'p; theo dd ehi 

dieu chinh cdc linh vflc san xuat cdng 

nghidp, ndng nghiep; thuy san; Idm nghiep; 

khai khodng vd khai thae dd vd eae dieh vu 

Udn quan ciia cdc linh vflc ndy. Ngoai ra, 

ACIA cdn quy dinh eho phep tfl do hda dd'i 

vdi bat ky linh vflc nfio dUdc cfic nflde thdnh 

vidn nha't tri, quy dinh nfiy nh im chd phep 
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tu do hda mdt sd linh vflc, dieh vu khdc se 

phfit sinh trong tflcmg Iai. 

Vl bdo hd diu tfl, k l thfla quy dinh eiia 

IGA, ACIA bdo hg cho td't ca cdc Unh vfle, 

hinh thfle diu tfl vd chi bao hd eho cdc 

khoin dau tfl sau khi thfinh Ifip, trfl cdc 

bign phdp gdy anh hfldng de'n thflcmg mgi 

dieh vu trong pham vi quy dinh eiia Hipp 

dinh khung ASEAN v l dieh vu mfi cdc 

nfldc thdnh vidn dp dung. Vi muc dieh bdo 

hd dau tu lidn quan dd'n vi0c cung ed'p dich 

vu theo phflcmg thflc hi^n dien thflcmg mai 

cdc quy dinh v l dd'i xii diu ti^ bdi thfldng 

trong trfldng hgp mfi't dn dinh; chuyin 

tiln; tieh bidn vd boi thfldng; thd quyln vfi 

cdc quy dinh v l giai quye't tranh chfi'p gifla 

nhd dau tfl vd nfldc thdnh vien se dfltfc fip 

dung. Trong tflng trfldng hdp cu t h l vigc dp 

dung cdc quy dinh nfiy cd the se dieu chinh 

eho phu hdp vdi tinh hinh theo thda thuan 

cua cfic ben nhuhg khdng vfltft qufi nghia 

vu cam ke't trong Hiep dinh. 

ACIA khdng dilu chinh tfi't ca cfie bign 

phdp thud' (ngoai trfl quy dinh tai Dilu 13 

(chuyen tien) vd Dieu 14 (tich bidn tdi san 

vd bdi thfldng) cua Higp dinh); trtf ed'p cua 

Chinh phii; mua s i m Chinh phii; eung cfi'p 

dich vu cua ed quan nhd nflde, k l ca cd 

quan, to chflc dfldc nhd nflde uy quyln (gdm 

tfi't ca cdc loai hinh dieh vu vi muc dich lgi 

nhuan hay d l canh tranh) va bign phfip 

cua nudc thdnh vidn gdy anh hfldng de'n 

thfldng mai dich vu theo Hidp dinh khung 

ASEAN vl dich vu (AFAS). 

ACIA dflgc danh gifi Id bflde tid'n quan 

trgng cda cdc nfldc thfinh vidn ASEAN 

trong vide thuc day quan he hufu nghi va 

hop tdc phat trien ldnh te' ciia moi nfldc. 

Trong sudt qud tr inh dfim phdn, soan thao 

vd k^ kd't Hidp dinh d iu tfl todn di^n 

ASEAN, td't cd ede nfldc diu mong mud'n 

tao ra mdi trfldng dau tfl tfl do minh bach, 

canh tranh, edng b i n g vfi do vfiy dfi dfla ra 

mOt sd nguyen t i c cd b i n ldm cd sd eho 

vi§c soan thdo vfin ban, day ddng thdi cimg 

lfi nhufng nguyen t i e cd ban cua Hiep dinh. 

Nhfl vgy, sfl ra ddi cua ACIA Id kd't qua 

vd Id ydu ciu cCia qud trinh hop tac diu tfl 

ndi ridng vd hdi nhap kinh te ASEAN noi 

chung n h i m hodn thign hdn nfla khung 

phdp ly cho tfl do hda d iu tfl. ACIA ra ddi 

Id mdt cdng cu dd thfle hi§n kd' hoach hdnh 

ddng xfiy dflhg egng ddng kinh te ASEAN. 

Do vgy, vdi mue tieu cudi cung Id sfl hgi 

nhfip kinh te' tofin (Udn va hinh thdnh 

egng ddng kinh td' ASEAN vfio 2015, vi$c 

thfle thi ACIA khdng the tfich rdi qua trinh 

xfiy dflhg AEC. Vdi nhimg cai thidn cua 

minh trong efic quy dinh dau tfl, ACIA hy 

vpng se mang Iai sfl hfi'p dfin dd'i vdi cdc 

nhd dau tfl. 

2. Nhu!rig k e t q u a d a t di^^c 

Trong nhOfng ndm qua xu hfldng ddng 

chay FDI the gidi vdn tap trung chii ye'u 

vdo ede nfldc phfit t r i ln tiong dd My vd EU 

25 chid'm hem V̂  Iflgng FDI toan ciu. Tuy 

nhidn dd'i vdi khu vfle eae nfldc dang phdt 

t r i ln thi Iflgng FDI tap trung khd nhilu 

vdo khu vflc Ddng vfi Ddng Nam A vdi sfl 

noi ldn cua nhfin td Tnmg Qud'c vfi 

ASEAN. Tinh theo ty trgng FDI tofin cau 

thi FDI vdo ASEAN tang nhanh tfl 1,67% 

nfim 2000 len dinh Id 4,75% nam 2004 vd 

giam dan cdn 3,94% ndm 2006*2>. Nd'u nlun 

ve quy md ddng vd'n chay vao ASEAN thi 
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thay ddng vdn tfing khd nhanh vfi chic 

chin tfl nam 2000 (23.656 ty USD) dd'n 

2007 (73.971 ty USD) nhflhg lai sut gidm 

manh ngay ndm 2008 edn 47.289 ty USD 

vd 36.806 ty USD ndm 2009. Sfl sut gidm 

dbng chay FDI vfio ASEAN mpt cfich 

nhanh chdng trong nfim 2008 xufift phfit tfl 

nguydn nhan chanh ciaa cudc khiing hoang 

tdi ehinh tiln te the gidi. Cude khung 

hoang nay khdng ehi tdc dgng dd'n cfic 

nUde ASEAN md tdc dpng dd'n ca t h l gidi, 

nghia la de'n ngudn FDI eua thd' gidi. Bdn 

eanh nguydn nhan eiia khiing hoang thi 

nhan td' Tnmg Qudc eung Id mgt trong 

nhimg tdc dpng ldm lech ddng chay FDI 

khdi khu vfle ASEAN vi Trung Qud'e ngofii 

vide cd nhilu lgi thd' d l thu hut FDI htfn 

ASEAN tfl dau t h l ky md cdn Id nfldc phue 

hdi khd nhanh chdng trfldc tdc ddng cua 

khung hoang tdi chinh so vdi ede nflde 

ASEAN. Thflc te nhimg ndm eudi eua thdp 

nidn dau the ky 21 dfldng nhU Iai tdi hidn 

lai tinh hudng eua ddng FDI vdo ASEAN 

nhflng ndm sau khiing hoang tdi chinh 

chau A 1997-1998. 

Tuy nhidn de'n ndm 2010 ddng vd'n FDI 

cua ASEAN da cd sfl tfing trfldng ngoan 

mue ea ve quy md vfi td'c do so vdi cdc ndm 

trudc dd. Dieu nay phan dnh t r i ln vpng 

kinh te thugn lgi eua khu vflc cung nhfl sfl 

nhin nhan lac quan cua ede nhd diu tfl ddi 

vdi khu vfle khi mfi cdc bidn phfip hd trp 

diu tfl vd thUdng mai dd vd dang tich efle 

dugc trien khai. FDI tdng tfl 37,8 ty USD 

nam 2009 len 75,8 ty USD ndm 2010, dat 

mflc tang eao nhat tfl trfldc dd'n nay (nd'u 

tinh theo ty le tfing trfldng h ing nfim lfi 

100%). Mflc tfing ndy vflgt qua ca mflc trung 

tenh eua thdi IQ' tdng trfldng cao cua FDI 

(2004-2007) Id 52,3 ty USD/ ndm. Tuy dat 

dflge mflc tdng ky luc nhflhg nd'u so vdi FDI 

the gidi tM FDI vfio ASEAN van ehi chid'm 

mdt ty 1̂  khidm tdn (chi chid'm khodng 10% 

mflc trung binh tiong 10 nfim qua) 

Dbng vdn FDI vdo ASEAN ndm 2010 

tid'p tuc tap trung vfio cdc nude phdt triln 

(chie'm khoang 87% trdn tdng sd). 

Singapore tid'p tuc lfi diem de'n cua efic ddng 

dau tfl (35,5 ty USD hodc 47% trdn tdng 

sd*), tid'p theo Id Indonexia vdi 13,3 ty USD, 

Malaixia vdi 9,1 ty USD vfi Vidt Nam vdi 

8 ty USD. Su noi len eua Indonexia trong 

top 20 qud'c gia d in dau vl thu hdt FDI tidn 

the gidi de lai nhieu daii ah sau nhilu ndm 

tang trfldng FDI khong diu. Day lfi l in dau 

tien eon so FDI cua Indonexia vUgt qud hai 

con sd (cao gap 4 Iin mfle trung binh chung 

10 nam trfldc d6). Ph in Idn ddng vd'n diu 

tfl Id dau tfl cua chii sd hiJli hogc lgi nhudn 

tai dau tU vd dau tfl vdo nhflng dfl an nhd, 

cd kha nang sinh ldi nhanh htfn la nhtmg 

dfl dn dau tfl vdo ed sd ha tang truyin thdng 

vdi thdi gian quay vdng vd'n ldn. Ngoai trfl 

PhiUippine thi ddng FDI vdo cfic nfldc 

ASEAN nam 2010 diu cao hdh ndm 2009. 

Trflcmg htfp cua PhiUppine cd th l do ddng 

thdi chd ddi trfldc biu cijf ciia PhiUppine. 

Td'c dp tang trflcmg eao vdn dflge duy tri d 

Singapore vd Brunei, efic nfldc eon lai thi c6 

sfl phuc hoi manh me, ddc bidt la d 

Indonexia va Malaixia. Trong khi cdc nhfin 

td trong nfldc cd th l c6 nhOhg tde ddng 

ddng k l Idn ddng vd'n vdo thi dbng vd'n 

trong khu vflc tiep tuc bie'n ddng nhilu htfn 

va nhgy cam htfn vdi chu ky kinh te ciaa 

toan cau. Dilu ndy the hidn vfi cho thay 

dbng vd'n FDI eua ASEAN thfldng thay ddi 

vd gdy khd khfin eho viec quan ly. 
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Vl etf ca'u vdn, vd'n chu sd hflu vd Igi 

nhu^n tdi diu tfl tid'p tuc Id nhiJmg ddng 

Iflc ehinh eiia tdng trfldng FDI d ASEAN. 

Vd'n ehii sd hCm tdng trd lgi 50,1 ty USD 

ndm 2010. Trong lich sfl thu hut FDI eua 

ASEAN thi vdn ehu sd hflu lfi mdt ngudn 

quan trgng. Vd'n ehii sd hQu chii'm mdt 

phan ddng k l trong sfl thay ddi ddng vd'n 

d iu tfl nflde ngodi d Campuchia, 

Indonexia, Malaixia vfi Singapore. Ridng 

ndm 2010, vd'n ehu sd hCfu gdp 73,1% vfio 

tdng trfldng FDI cua Idiu vflc. Lgi nhufin 

tdi dau tu cung cd nhiShg ddng gdp ddng 

k l cho tdng trfldng FDI (gin 30%). Dieu 

ndy cho thfi'y mdt p h i n ddng k l tfl thu 

nhap da dflpc gifl lai d l trong khu vflc 

phue vu boat dgng md rpng san xud't kinh 

doanh. Tai diu tfl tfl lgi nhufin ehiem ty 1$ 

ddng ke trong dau tfl d Indonexia vfi 

Malaixia nhflhg lgi han ehd' d Thdi Lan. 

Vd'n vay diu tfl gifla cae cdng ty trong he 

thd'ng toan ciu tfing trfldng chdm, dilu 

ndy cho tha'y hoat dgng cua cfic cdng ty me 

d ngodi khu vflc vdn cdn chfla thflc sfl phue 

hoi vd on dinh sau khiing hoang. Thflc te 

phan vd'n vay nay trong tdng tdng trfldng 

FDI d Campuchia, Malaixia, Singapore vd 

Viet Nam dat mflc am. 

Mdt yeu td thuc day sfl tdng trfldng FDI 

trong khu vfle nfim qua Id tfl xu hfldng sfit 

nhap vd mua lai (M&A) eua ede cdng ty. 

Trong ndm 2010, gifi tri mua M&A xuydn 

bidn gidi d ASEAN tfing htfn 200% vdi 14 

ty USD tiong khi dd cfic vu bdn M&A 

giam, 21% cdn 10 ty UDS. Theo mgt 

nghien cflu ciia Pickering Pacific (2011) thi 

trong sd 2.337 thfldng vu M&A dfltfc ghi 

nhan nfim 2010 thi cd khoang 33% dflgc 

thfle hidn tiong ngfinh cdng nghiep vfi tfii 

chinh, dfic bigt lfi trong cfie hoat ddng xfiy 

dflhg nhfi cijfa, ed sd ha t i n g vfi ngan hdng. 

Mde dd thi trfldng M&A cua ASEAN cdn 

nhd nhflng M&A dang dan chiem mdt vi 

tri quan trgng trong FDI ciaa khu vflc. Cfic 

hogt ddng g i n ddy cho thfiy cdc eong ty 

nfldc ngodi dang md rdng hoat dgng tai 

khu vflc thong qua hogt ddng M&A Tuy 

nhidn vdi dfie thu eua ASEAN thi hidn vfin 

cdn nhuhg trd ngai cho hoat ddng ndy. 

Vl ngudn diu tfl, cdc nfldc Lien minh 

chfiu Au (EU), Hoa Ky vfi Nhdt Bdn vln 

gifl vi tri lfi nhfi cung clfp hdng dau efic quy 

dau tfl trflc tidp dd'n ASEAN, chie'm 

khoang 45% tdng sd ddng FDI. Xu hfldng 

ndy tuy d mflc cao nhuhg van thap hon 

mflc tnmg binh (51%) ciia hg trong thdp 

ky qua. Thi phan cua Nhdt Ban van dn 

dinh tiong nhflhg nam qua tiong khi thi 

phan ciia cfic nfldc chfiu Au dd thfle sfl giam 

so vdi thi phan trung binh trfldc dd. Sau 

khi chdm lai trong ndm 2008, dau tfl cua 

Nhgt Ban, EU vfi Hoa Ky b i t dau tfing trd 

lai trong nfim 2009 vd tiep tue da di len 

eua hg ndm 2010. Cfic nha cung ed'p vd'n 

khdng truyin thdng khfie nhfl AustiaUa, 

Trung Qudc vfi Hfin Qud'e da tfing thi phin 

FDI vao ASEAN vdi mfle dau tfl 8,2 ty 

USD ndm 2010 (10,9% thi phin) tfing tfl 

mfle trung binh lfi 3,2 ty USD (6,3% thi 

phan) moi nfim tiong 10 nfim gin day. 

L i n diu tien trong nhi lu nfim qua diu tfl 

ngi khdi eua ASEAN dat 10 ty USD chiem 

16% tdng sd vdn d iu tfl FDI vdo khu vflc, 

vfltft xa con so' 9,6 ty USD nfim 2007 vfi dat 

mflc binh quan trong 15 nam (1995-2009). 

Sd Ifltfng Idn ciia eac ddng vd'n hfldng tdi 

Indonesia (5,9 ty USD), Singapore (3,3 ty 

USD) va Viet Nam (1,3 ty USD). 
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Mfic dd cd dfltfc xu hfldng tdng nhfl trdn 

trong diu tfl nhflng nhijmg sd' Udu hign nay 

cho th iy ASEAN van c in tdng htfn nfla ty 

Id dau tfl ndi khdi. Ludn cd nhflhg sfl cgnh 

tianh nhat dinh dd'i vdi ngudn vdn nfldc 

ngodi gifla cdc n i n kinh td' mdi n l i tidn 

thd' gidi, the' ndn diu tfl ndi khdi Id ngudn 

quan tipng d l tdng tdng diu tfl eiia 

ASEAN. Trong khi vdn dau tfl tu nhfin dd 

quay trd lai khu vflc thi cung ein xem dfiu 

Id dilm de'n cua ddng FDI tfl ede nfldc 

ASEAN. Cho de'n ndm 2010 thi ASEAN 

vfin chfla day manh ddng FDI cua minh ra 

ngodi khu vfle vd it bien dgng tiong 15 

nam qua. Trong sudt thdi ky 1995-2009, sfl 

bie'n ddng cua ddng FDI vdo (420,1 ty 

USD) dfi tfing ldn ddng ke so vdi ddng FDI 

ra (107,9 ty USD). Mdc dii tdng ddng chay 

ra tidp tuc phuc hdi trong ndm 2010 (tdng 

them 24,7% len 42,2 ty USD) tfl mflc giam 

ciia ndm trflde dd thi eung khong ed mgt 

md hinh eu t h l nfio t h l hidn ddng chay cua 

FDI di ra. Singapore vd Malaixia van lfi 

nhimg nflde chu yd'u diu tfl ra bdn ngodi 

ciia khu vflc, chid'm tfldng umg 46,7% vfi 

31,5% trong tdng ddng vd'n ra cua khu vfle 

nfim 2010. Dilu nfiy eho thay day la 2 

nguon diu tfl quan trgng cua ASEAN. 

3. Nhu^g van de dat ra 

Kl tfl khi thfle thi Higp dinh dau tfl 

ASEAN (AIA) nfim 1998, ASEAN dfi cam 

ke't tdng cUdng ctf ehe dau tU eua nunh. 

Cam k i t ndy tie'p tue dugc tfing cudng vdi 

vipc ky kd't Higp dinh dau tfl todn dien 

ASEAN (ACIA) trong nam 2009. Theo nhfl 

cam kd't trong cgng ddng kinh te ASEAN, 

tfl do hda ddng vd'n d iu tfl dflgc xem la mot 

bidn phfip then chdt d l dat dflge mgt thi 

trfldng hdi nhdp ehung vd mdt co sd sdn 

xuat thd'ng nhat vfio ndm 2015, ctmg vdi sfl 

(U chuyin tfl do eua hdng hda, dich vu, lao 

dgng cd ky ndng vd ddng vd'n. Trong khi 

tid'n trinh ndy dang dflge thflc thi thi vi§c 

hinh thdnh mdt khu vflc vdi tU cdch lfi mdt 

thi trfldng diu tU ehung Id khdng dl ddng. 

Thdch thflc trfldc m i t ddi vdi ASEAN Id 

lfim t h l ndo de duy tri ddng FDI trong khi 

phai ddi mdt vdi sU thay doi mdi trUdng 

dau tu vd mdt the gidi todn cau bat dn. Mdt 

thay ddi mfi ASEAN phai ddi phd Id sfl suy 

thofii trong tinh thanh khoan vfi dilu ki |n 

tdi chinh toan ciu trong vdi ndm tdi khi 

md nhOmg quy dinh ngiiidm ngdt trong 

Idiu vfle tdi ehinh ed hidu lUc. Theo IMF, 

hau qua cua du suy todi ndy Id sU canh 

tranh mdnh lidt de thu hut FDI, dae biet 

Id gifla cac qud'c gia dang phat tiien. 

Do FDI la mdt nguon chinh trong cac 

ngudn vd'n tfl nhan d cdc n in kinh td' 

dang phat trien, nen mot sfl thay doi 

trong cac dong vd'n ndy se tdc ddng true 

tid'p de'n cau tai chinh eung nhU eung ve 

vd'n cua cae nfltfc ndy. 

Mac dti cd nhOhg tie'n bd tiong tfl do hda 

thfltfng mai vd dau tfl tiong khu vflc nhUng 

tdng dau tu FDI trong ASEAN vfin cbn 

tUtfhg ddi nhd. Dd'n cuoi 2010, dbng diu tfl 

vdo day vfin chi chie'm 4,2% tdng GDP cua 

ASEAN, bang mfle trung binh 15 nfim 

trfldc dd vd van tha'p htfn mflc trfldc 2007 

(khi dd ddng diu tfl dat 5,8% GDP). Dilu 

nay lam day len sfl lo nggi vl kha ndng tfl 

do hda diu tfl de tdng mflc dau tfl ngi khdi 

vd ndng sud't san xuat. Dau tfl ndi khdi 

tiong ASEAN vdn cham chap va dfi giam 

so vdi etf eau GDP k l tfl nam 1997. Do vay 
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hiu hd't cdc n in kinh t l ASEAN dang diu 

tfl d mfle th ip bdi tid't ki§m trong nflde vd 

thdng dfl tfii khodn hidn tai khdng cao. 

Sfl ddng gdp cua d iu tfl vfio tfing trfldng 

cung Ididng dn dinh. Cfic nhd diu tfl nfldc 

ngodi ph in tmg trflc t i lp ddi vdi cdc ddc 

dilm qud'c gia trong quylt dinh diu tfl, b i t 

U^ sfl thay ddi trong cdc dilu ki^n kinh 

doanh diu ed t h l tdc ddng d in ddng diu tfl. 

Vl thd', ASEAN c in phdi cd nhflhg phdn 

flng nhanh chdng d l logi bd cfic rdo edn 

diu tfl nh im lfim cho khu vflc trd ndn hd'p 

dan hdn ddi vdi cdc nhd dau tfl 

Mdi trfldng chinh sdch cua cfie nflde 

ASEAN dfi ed nhimg ho trd eho diu tfl xet 

vl mdt chinh sdch h5 trg tid'p c^n thi 

trfldng vfi van hdnh cfic edng ty nfldc ngofii. 

Ching ban, trfldc hdu qua cua khung hoang 

tai ehinh todn eau vd de gifl chan ddng diu 

tutrong khu vflc, nhilu bien phdp Udn quan 

den diu tU da dfldc cfic nfldc ASEAN thflc 

thi nhdm thuc day tfl do hda vd thudn lgi 

hda diu tu. Nhuhg bidn phdp nfiy bao gdm 

ca vigc tao dilu kidn thudn lgi d l dau tfl vdo 

nhimg ngdnh nhd't dinh nhfl ngdnh Ngdn 

hang d Malaixia, edng nghigp hdng khdng 

d PhiUppuie, thue day diu tfl ra nflde ngodi 

ciaa Thdi Lan, cfie b i |n phdp ve thu l d Vi^t 

Nam vfi thdnh Ifip cdc ddc khu kinh te d 

Mianma. Kl tfl khi ACIA dfldc ky kd't, cfic 

nflde thdnh vien dfi cd nhflhg hdnh ddng 

tich cflc d moi nfldc d l ho trg eho vi$c tfl do 

hda dau tfl. Nhflhg thay ddi ehinh sfieh d 

tidn du trflc tid'p hay gidn tid'p diu cd 

nhimg tfic dgng tieh cflc dd'n qud trinh hdi 

nhap kinh te ciia ASEAN. 

Lgi the cua ASEAN trong hgi nhfip khu 

vfle cd the lfi ctf hdi de tao ra ddng vdn dau 

tfl eho khu vfle. Hgi nhdp kinh te' dfldc nhin 

nhdn Id d l tao ra eua cai vd thi trfldng, 

dilu ndy se khien cho khu vfle tid ndn hdp 

dfin hon. Tuy nhidn eung phai thdy r ing 

ASEAN dang phai canh t ranh vdi nhiihg 

nhdm khu vflc khfie cd ehung muc tidu 

trong vi$c hinh thfinh mdt thi trfldng 

chung. Do vgy, sfl t in cfiy vdo qufi trinh 

hdi nhdp Id r i t can thiet d l thu hdt cdc 

nhfi diu tfl. Vd dilu ndy dflgc dam bdo tdt 

nhd't nd'u nhuhg sfing Iden khu vflc dflde 

thfle thi vdi sfl quan tfim dd'n mdt thi 

trfldng chung. Nhfl dfi d l cfip, cdc nhfi dau 

tfl cd xu hfldng den nhCmg nfldc mfi cd eac 

ed che' dau tfl edi md vfi minh bach. 

Vi vgy, de ddm bao do tin eay cho eac 

nhd dau tfl nflde ngodi, ASEAN can phd 

ehuan Hiep Udc todn dibn vi ddu tU cdng 

sdm cfing td't. Hiep fldc da dfldc ky k i t 2 

nfim trflde nhflng dd'n nay thi van chfla 

dfldc phe chuin. Hign tai danh muc han 

che' (reservation Usts) da dflge hofin thidn 

vd cdc quan chflc dd ddng y v l phflong thflc 

loai bd danh sdch theo thdi gian. Nhuhg 

dilu quan trgng lfi chinh phii cdc nfldc phai 

thfle sfl nd Iflc de thflc hien ACIA sdm nhat 

cd the d l dam bao sfl ddng tin eay eua 

Hidp fldc. Hon nfla, eung cd nhflhg dilu 

khoan trong ACIA nhfl thdi han rage tieu 

cho tfl do hda dau tfl vd dilu khoan ve ddi 

XLf flU dai, nhimg dilu khoan nay cin xem 

xdt lai d l dam bao r i n g ACIA hfldng tdi 

kd't qua dau tfl tdi uu cho ASEAN. 

Vide Uen k i t ede muc tieu diu tfl theo 

ACIA vdi nhflng md'e thdi gian va cam kdt 

theo Ke hoach tdng the xfiy dflhg edng 

ddng kinh te ASEAN la rdt can thil t , ddc 

bidt trong vaii dd tfl do hda thfldng mai va 

hdi nhfip tai chinh. Ro rfing ddng vd'n diu 
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tu khdng phai tfl nhidn md de'n, vide cdn 

nhac xem diu tfl vfio dfiu phu thude nhilu 

vao ddng thfltfng mgi vd tdi ehinh, ddc biet 

Id tiong nhimg v i n d l Udn quan dd'n thud', 

quy t ic xuit xfl, ede rdo edn phi thud quan, 

quan ly vd'n vd ty gifi. Hi§n tai ASEAN 

dang sfl dung AEC Scorecard nhfl Id edng 

cu de dam bao sfl tufin thii nhflng d l gidm 

sfit todn didn dien hem nfla thi cin phai 

dam bao rang hdi nh§p vfin dang di dung 

dudng eiia nd. Dieu ndy cung se ldm cho 

qufi trinh hdi nhfip ASEAN dfing tin egy 

hdn tiong m i t nhfi dau tfl. 

Triln vgng vl ddng diu tfl ASEAN ndn 

duge xem xet mdt cfich thgn trgng. Cdc 

nhd hoach dinh ehinh sdch trong khu vflc 

phai hdnh ddng ngay de ldm eho mdi 

trfldng kinh td' vi md ddn hdi tdt d l ddi phd 

vdi cdc cu sd'c ba't ngd, qua dd sd hd trg cho 

sfl phuc hdi kinh td' dfldc td't hdn. Mdt flU 

tidn quan tigng la lam cho hd thdng tdi 

chinh manh me hon, dde bidt lfi trong 

vide quan ly cdc ddng vdn. Mdc du cd sfl 

gia tdng tiong FDI nfim 2010 nhflng phai 

ludn thay i ^ g FDI khdng t h l thay thd d l 

hinh thanh dau tfl trong nfldc. Trong khi 

thay rang FDI cd nhCmg flU vidt hdn cdc 

dong dau tfl khac tM ehinh phu eung ndn 

thay rang FDI chi Id d l ho tid cho tdng 

the diu tfl trong nflde. Diu tfl trong nflde 

vfin se la nhan td chinh de dam bao su 

phdt triln va tang trfldng kinh td' dn dinh, 

do dd ndn cdn dflde flU tidn. 

Cd the thiy, hdp tde diu tfl lfi mpt ph in 

trong ke hoach tdng the d l xdy dflng AEC 

ndn vdn dang dfldc ASEAN tich cflc tr i ln 

khai vd hodn thfinh ed ban vdo 2015 ctmg 

vdi sfl ra ddi cua AEC. Nhflhg ro rfing, ban 

than ASEAN cung khdng Ifldng trflde dflpc 

nhOhg khd khfin do khiing hoang gay ra, vd 

do dd nhCtng kd't qua mfi hop tfie diu tfl 

mang lgi trdn thflc t l khdng dat dfldc nhfl 

mong dgi khi soan thdo ACIA vdo ndm 

2007. Qud trinh phd chuin vfi thUe thi 

ACIA eung theo dd bi tri hodn dde bipt Id 

ddi vdi danh muc hgn ch l diu tfl. Dl thflc 

thi hgp tde diu tfl dbi hdi khdng chl cdc 

bidn phdp ridng re Udn quan din dau tfl mfi 

cbn bao gom ea cdc bien phdp Uen quan dd'n 

van dl kinh td' ndi chung. Nhfl vdy, ne'u ndi 

de'n trien vpng thfle thi htfp tdc diu tfl theo 

nhfl ACIA vdo 2015 thi vl etf ban se hodn 

tat vdi quyd't tam hinh thfinh AEC, nhuhg 

thUe te trien khai thi cbn phai trdng dgi 

vao quyet tdm chinh tri eung nhU nhtmg 

van de ve can bang Itfi ich qud'c gia vd khu 

vfle ciia cae nUcfe thdnh vidn./. 

CHU THICH 

1. So lidu sd dung trong bdo cdo ndy dUtfc khai 
thac tfl webside cua Ban thfl ky ASEAN, 
muc sd lieu thdng ke ve diu tfl ASEAN, 
http://wwfw.aseansec.org/18144.htm. 

2. UNCTAD FDI statistic 2007. 
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