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& trong diéu chinh cta regu]almy
D:andbox thudng la cac san pham tai
chinh sang tao, san pham tmg dung
cong nghé vd md hinh kinh doanh méi.
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Tom (At o
Dudi goc dé phap ly, co thé dinh nghia mt cach khai quat nhat vé
Sandbox ohu sau: Sandbox la tao ra mot khdng gian thudn lo1 véi khung
chinh sach phép 1y riéng (n3m ngoai hodc vugn khung phép Iy hién tai)
de tién hanh tht nghiém nhirg khai nghiép sang tao, o1 méi. Theo do,
regulatory sandbox - “khung phdp 1y thi diem” 1a mét cach uép can mai
v kha linh hoat trong k¥ thuit 13p phap, cho phép thir nghi¢m truc liép,
2i6 hap thii gian clia cac 461 mai dudn sy gidm sat diéu chinh. Sandbox
cho phép thir nghiém trong mai truomg thuc tién, nhung c¢é pham vi va
thoi gian x4c dinh, cling véi cdc bign phip bao vé thich hop dé€ ngin ch{in
bat ky hfu qua nao cila sy thét bai ma khéng anh huon;r., qué nhiéu dén
hé théng 14i chinh quéc gia. Hé( thei han thir nghiém, néu doanh nghi¢p
khoi nghiép va di vao hogt dfng thanh céng, thi s& phar thodt ra khéi
khung phéap ly Sandbox vé hoal dong theo khung phap luat hién hanh.

Abstract

Under legal perspective, Sandbox is defined in the most general manner
as follows: The Sandbox is to provide a favorable cyber with its own
Jegal policy framework (outside or beyond the existing legal framework)
to praceed pilot experiments of startups and innovations. Accordingly,
the regulatory sandbox - "pilot legal framework” is a new and flexible
approach in legislative techmques, allowing direct experiment, limiting
the time of innovations uoder regulatory supervision, The Sandbox
allows experiment in a real environment with a defined scope and time,
along with appropriate protective measures to prevent any consequences
of failure without too much impacts on the national financial system. Al
the end of the experiment, if the startups operates successfully, it will
have to break out of the Sandbox and then operate under the applicable
Jegal framework.

Nhimg “khung phdp ly thir nghiém™ Sandbox
4p dung cho cac doanh nghiép khai nghiép c6
ing dung cdng nghé (fintech, blockchain,...)
hay doanh nghiép kinh doanh theo mé hinh



(o té mési (kinh t€ chia s&) s duoc tién hanh
rong Mot khong gian va thoi gian dugc xac
ginh o rang. Tuy nhién, thir nghiém Sandbox
cing 6 thé that bai, nén viéc cho phép thir
nghiém Sandbox can di kém véi cac b1¢n
phép bio vé thlch hop dé bao vé cho hé théng
i chinh quoc gia.

1. Kih nghiém Singapore

Cubi nim 2016, Chinh pht Singapore,
véi tham vong khuyén khich cic doanh
nghiép phat trién cong nghé tai chinh, da
chinh thitc cho 4p dung Sandbox - co ché
Ihirnghiém ép dung trong pham vi han ché -
cho phép cac cOng ty cong nghé trong nhiing
linh vyc chua ¢6 quy dinh 15 rang duge phép
thir nghiém céc giai phap cia ho trén thi
tuémg, du6i sy gidm sat ca co quan quan
Iy. Ngdy 16/11/2016, Co quan quan ly tién
i¢ cia Singapore (MAS) da cong b Huring
dinvé Khung phdp Iy thir nghiém cho nganh
i chinh (FinTech Regulatory Sandbox
Guidelines) dé khuyén khich va cho phép
thirnghiém c4c gidi phap st dung cong nghe
mjt cich sang tao dé cung cap céc san pham
hodc dich vu tai chinh'.

MAS céng bd Hidmg dan vé Khung
phip by thie nghi¢m cho nganh tai chinh
hrémg t6i muc tidu cy thé Ja khuyen khich
thing khdi nghiép sdng tqo vé cong nghé 1ai
chinh ¢6 thé duoc thir nghiém & thi trudng
saudé dugc 4p dyng tai Singapore va nhiéu
qube gia khdc. Nhimg thir nghiém ndy s&
dege tién hanh trong mot khéng gian va thdi
gan dege xdc dinh ro rang va vgi cdc bién
Phip bao vé thich hop dé bao vé cho “hé
thong tai chinh” cua Smgapore’ Tuy nhién,
MAS cling 6 thé gia han vé thdi gian dé
lén hanh thit nghiém trong khung phép 1y
Sandbox.

Releases/2016/MAS-Issues-R y-Sandb

“Regulatory Sandbox” Cvulde]mes for Fm'l'ech Experiments,
- Guidel
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Doanh nghip khéi nghiép sang tao trong
linh vire tai chinh muédn tham gia vao khung
phap 1y Sandbox phai théa man nhimg yéu
céu, nguyén tic dugce quy dinh tai muc 5 va
6 Hiomg dan vé Khung phap Iy thir nghiém
cho nganh (& chinh (FinTech Regulatory
Sandbox Guidelines) ciia MAS. Theo do,
mét trong nhimg tiéu chuin ciia Sandbox 1a
doi héi cac dich vy tai chinh phai c6 “rink
m67”, hodic cong nghé sir dung trong dich vu
do phél sang tgo. Dic biét, Myc 5.5.a. Huong
dan vé Khung phdp Iy thir nghiém cho nganh
tai chinh khing dmh khéng 4p dung khung
phép ly Sandbox neu nhimg dich vy tai chinh
do da duoc cung cép & Singapore, trir pht
doanh nghiép chimg minh duge su khac biét,
su sang 3o cla cdng nghé st dung/hoac hd
trg dich vu so véi céc dich vy tuong tmg da
6 trén thj trudng.

MAS c6 quyén quyét dioh cc yéu clu
phap ly va quy dinh cu thé nao s& dugc dp
dung trong timg trudng hop tly thudc vao
dich vu tai chinh va tir cich phap ly clia ngusi
ngp dom c6 lién quan. Chang han, tai phu
luc A ciia Hubng dan vé Khung phap Iy thic
nghiém cho nganh tai chinh, MAS d3 duara
nhing trudng hop c6 Lhe dugec MAS “thay
a6 tiéu chuén, bao gbm: Duy tri tai san k¥
thugt s8, sb du tién mat, vén va yeu chu ve
dé thanh khoan tai chinh, I§ phi cap phép,
kinh nghiém quanly.. Tuy nhién, ¢6 nhim,
yéu cau la quy dinb “cimg” mang tinh chat
bit bujc, MAS yéu cau doanh nghiép tham
gla Sandbox phai tuin th. D6 la 4 nhém
yéu ciu: bio mt thong tin khéch bang; cac
quy dinh vé phbng chong rira tién; dam bao
an toan cho uen va tai san cua khach hang,
vi tiéu chi vé sy phit hop va tinh dung dan
ciia “dich vu thir nghiém” dic biét 1a vé su
trung thyc va liém chinb®.

bitp.//wwv.mas.gov sg/News- -and-Publications/Media-
for-FinTech- Expenmenvs aspx, lruy cap ngay 17/6/2019

MAS.J "

bndersmndmg and applyiog 1o the Sdﬂdb()‘, http://www.mas gov.sg/
“ ): g“‘- for-FinTech-Experiments aspx, truy cép ngay 17/6/2019.
hitp//www.mas gov ng~/med1a/Sman%20F|nancxal%20C::nue/

Y
Sandbox FinTech “Regulatory Sandbox Guidel

Sandbox/FinTech%20R egulatory%20Sandbox%20Guidelines

N dia-Rel 12016/

42019Feb2018.pdf, truy cap ngdy 17/6/2019.
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Neéu thir nghiém thanh cong va thoét ra
khoi khung phap ly Sandbox, nhimg doanh
nghiép khoi nghiép sang tao trong linh vyrc
tai chinh s& phai tuan thu day du cac quy
dinh phép lujt cua Singapore.

Hién nay, Singapore chua c6 khung
phap ly riéng dé diéu chinh cac hoat dong
1CO (Initial Coin Offering - Phat hanh tién
ky thudt sé/tién ma héa hay con goi la “tién
a0”). Ngay 14/11/2017, MAS tiép tuc cong
b Ban huong dén tam thoi vé ICOs mang
tinh chét tham khéo, huéng dan va khong
¢6 gié tri phap ly*. Quan diém ctia MAS khi
dua ra ban huéng din pay 1a 1CO s¢ duoc
xem xét cho ting truong hop cy thé nhim
muyc dich xac dinh viéc 1CO nay c6 duoc coi
la mot hoat dong chao ban ching khoan ra
cbng ching hay khdng. Néu ICO bao 2om
viéc cam két chia cé tirc hay bat cir lgi ich
kinh té nao thi ¢6 thé dugc coi la mdt hinh
thirc chao ban chimg khoan va s& chju sy
diéu chinh ciia Lut vé Chimg khoén va Hop
dbng ky han cta Singapore, trong d6 quan
trong nhét 1a hoat dong chao ban phai di kém
v6i mot Ban céo bach va phai dugc dang ky
vét MAS®. Cac cdng ty c6 quyén ndp don
d& nghi MAS cho phép ap dung khung phap
ly thir nghiém (Sandbox) ddi véi cac dich
vy tai chinh m&i mang tinh thir nghiém sang
120, theo d6 cic cong ty ndy sé dugc giam
bét cac yéu cau tuan thit vé phap Iy va quan
ly trong thoi gian thir nghiém va MAS c6
quyén cho phép ddi vai timg trudmg hop cy

thés, Cac tiéu chi dé duoc huong quy ché
Sandbox dugc quy dinh cu thé tai Huong
dan vé khung phap Iy thir nghiém cho ngank
tai chinh (FinTech Regulatory Sandbox
Guidelines).

Trong s& cac doanh nghiép dang k)
tham gia Sandbox tai Singapore c6 thé ké
dén Céng ty ICHX Tech. Theo xu huéng
Fintech hién tai, [CHX Tech la mét cong ty
ha ting dya trén nén tang blockchain dugc
thanh 14p bdi cong ty déu tw ICH Group cta
Singapore. Cong ty ndy xay dymg mét san
giao dich cho phép ngum dung phat hanh
va mua ban céc loai cd phleu ky thudt sé
Securities Token Offering (STO), iSTOX,
két néi cic t6 chuc phat hanh chimg khoan
véi cong dbng dau tu’,

ICHX Tech muén quéan ly cic giao dich
mua ban STOs trong mét hé sinh thai duge
xac thyre, minh bach va hy vong s& hiéu qua
hon, coi STO la mét “mé6 hinh xac dinh ve
viéc goi vén trong nhimg thap ky t6i". Nén
ting nay ciing dang can nhic viéc tiép nhan
cac khoan dau tr quan trong tir San giao
dich Singapore (SGX) va Heliconia Capital
Management, thugc s& hiru clia Temasek
Holdings. Tham gia vao Sandbox dudmg
nhu 1a mét budc tién quan trong dé ICHX
Tech ¢6 co héi duoc MAS cap phép hoat
dong chinh thirc trén thi truomg. ICHX Tech
hién 12 mét trong hai don vi tham gia tich
cyc vao Sandbox ciia MASE,

4 Monetary Authorty of Simgapore, A Guide to Digital Token Offerings,hup://wwiw.mas.gov.sg/~/media/MAS/
Regulations%20and%20F inancial%20Stabihty/Regul %20Gumdance%20and%201 i urities%20
l‘ulurcs%2Dand%20Fund%ZOManagemcm/chulalions%2DGuldance%ZOnnd%zoLlccnunL/Guxdelme\/A%zo
Gunde%70!0%20D|gual%ZOToI\Ln%200ﬁlnngs%zo%zo14%20Nov%2020|7 pdf, truy cap ngdy 16/6/2019.

S Do vén che vu chao ban chimng khodn quy md nhé du6 5 néu d6 la Singapore. chio ban co phan riéng 1é cho dudn 50
nha diu whodc vige chio ban chi huéng 16i cac nha ddu e 13 m chire hogc cée nha dnu tu duge cong nhdn cd kha nang
dhu tw mao hiém thl thy timg trudng hop cu thé, MAS s& quyét dinh rmién yéu cdu vé Ban cio bach khi 1CO.

6  Monetary Authority of Singapore, A Guide to Digital Token Ofterings.hup:/www.mas.gov sg/~/media/MAS/
Regulal|o||s%20and%20l‘|nancxa]%ZOS(nmInly/chuIalmns%ZDGuld lnC:%20;)nd%ZOLlctnsmg/Secun(|es%20
Fulures%20and%20Fund%20i 1 %20Gui ¢%20and%20L ing/Guidelines/A%20
Gu|dc%20|o‘/u70D|<'|IJ|"/«‘20Tokcn%2OOﬂlnngs%ZO%Z(]14%20N0v%2020 17.pdf

7 Singapore Welcomes STO Player to its Fintech Sandbox, truy cap ngay 14/6/2019.

8 Doanh nghiép tich cyc thir 2 tham gia Sandbox cia MAS 14 Inzsurc - mét doanh nghicp vé cung cdp giar phép més gicn
bao hi¢m, di tham gia Sandbox ké tir khi mé hinh nay duge MAS cong b3 vio thang 11/2016
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1.Kinh nghigm mft s& quéc gia vé xay dung
“khu e an toan” (safe-space) cho cac khoi
nghiép ve 4 tidn ma héa va blockchain?®

Nga

Hién nay, trén thé gioi dang xuét hién
a0 hru xdy dung khu vuc kinh 1é dac biét
cho Cryptocurrencies va Blockchain. Pang
chi § trong 46, trong tuan du thang 6/2019,
CHLB Nga da chinh thirc cong bd vé ké
hoach xay dyng mot trung tam tai chinh 1én
rén mot hon dao tai Vién Dong, noi s& phuc
wu cho cdc khéi nghiép vé cryptocurrency
va mjt s dich vy tai chinh khac. Néu duqc
vy dyng, day s& 1a mot “thién duémg thué”
cho tién ma hoa/tién 0'°. Y tuong xdy dung
hén ddo Bolshoi Ussuriysky & Nga thanh
mjt “thién duong thué” cho tién dlen tu,
giao dich crypto va thi truémg ngoai h01 da
duge % cdp tai Dién dan kinh té quoc 1é St.
Petersburg khi 6ng Leonid Petukhov - ngudi
dng dhu T6 chie Ddu tr va Xuat khéu
Vién Dong dua ra trong mot cude phong van
cia TASS, mot kénh lruyen thong tai Nga:
“Ching t6i muén thiét lap mét trung tim
13i chinh 16 tai d6. Néi mot cach 4n dy, n6
¢6 the lien quan toi tién dién tir, giao dich
cryptocurrency, san giao dich timber - vay
nénné gidng nhur thién dudng thué quéc ni,
theo huéng tich cyc. Nhu nhimg gi ching
i d2 lam & Kaliningrad™"'.

Belarus

Belarus dé di xa hon bt ky nudc cong
hoa hiu X6 viét ndo khac va thiét lap phién

KINH NGHIEM qudc TE

ban day di cia Thung ling S]thn clia
riéng minh dé trés thanh mét quéc gia cong
nghé. Ngay 21/12/2017, chinh phu Belarus
ban hanh Nghj dinh vé phét trién kinh té.
Nghj dinh da hgp phép héa hoat dong cua
céc doanh nghiép lién quan dén blockchain
hodc bal ky hoat déng nao khac lién quan
dén tién ma hoa va chuyén chiing dén mét
trung tam kinh té dic biét goi la Khu cong
ngh¢ cao (HTP)'2.

Tuy nhién, giai doan méi thir nghiém,
Sandbox nay ciia Belaruss 16 ra khdng hiéu
qua. Ké tir thang 03/2018, sau khi Nghj dinh
c6 higu lyre, nhin chung khéng ai & Cong
hoa Belarus ¢6 méi quan tdm t6i giao dich
tién ma héa hay doanh nghiép nao thuc hién
ICO. Theo m¢t thanh vién cua Hoi dong tu
vén cuia Hiép héi Blockchain Belarus tra 15i
phong vén ctia Cointelegraph vao thai diém
d6 cho thay HTP khong c6 nhu céu cao".

Georgia

Nam 2014, chinh phu Georgia, mdt
nude cong hoa hju X6 viét nim & khu vye
Kavkaz, da danh wu dai cho Bitfury, mot
hang khai théc tién ma héa lon hién c6 try
s& tai Ha Lan. Cy thé, theo bao céo clia New
York Times, chinh pht Georgia da Qén 45
miu Anh chi véi 1 d6 la cho Bitfury dé cong
ty c6 thé thiét lap hoat dong tai Georgia.
Ngoai ra, mit quy dhu tu thude vé mot ey
thi twéng ciing cAp cho startup nay khoan
vay 10 tri¢u do la.

f ) \ h ws/safe-
9 Safe-space d 1 yptofr itzerland, new
p p: de-to-special for-crypto-fi wzerland, lruy cip ngny 14/6/2019 -
10 Safy d I i izerland, news/sa
e ptonf hi jtzerland, truy cap ngdy I4/6/20]9

space-a-guid zones-for-cryp!
Il Bio Oktyabrsky & khu vue Kaliningrad cang vai dao

thing 7 nim 2018. Céc cong ty nudc ngodi dang ky tron
khéng phai tra (hut, trén lor nhugn thu duge or b tirc. Tuy nhié

hén quan té1 tién ma hoa.

f
Russky & Vladivostokda 116 lhanh dac khu kinh ¢ ngod khoi ir
g khu vyc nay s¢ duge mién mét khoan thué nhét dinh, vi du,

n. ca hat khu vie nay deu khong & bét air Igi ich nao

17 Safe-sp: d jal vp wrerland,  hup: ! h news/safe
pace-a-guide-| ,,eciar[- for-cryp! i jtzerland, truy cdp ngay 14/6/ 2019

1 Saft id ial 2 p hi ilzerland,  htps.
P Fe ide-to-special for-crypto-fr to-switzerland. truy cap ngay 14/6/2019.
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https://https.tointelegraph
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Khi Bitfury daut, Georgia di tao ra cic
khu kinh t¢ ty do, thanh phd, trong dé cic
hoat déng khai thic dién khong phai chiu
thué. Do do, quoc gia nay da c6 mirc tiéu lhu
dién binh quan diu nguoi téng nhanh nht &
tht ca cac nuéc Dong Au va Trung A ké tir
nam 2009, véi 10-15% di¢n danh riéng cho
hoat dong khai thac tién ma hoa's.

Thuy Si

Zug mot thi trdn nho cua Thuy ST véi
dan s6 30.000 ngudi, 1a noi cé6 mét trong
nhimg trung tim lau doi nhét va néi tiéng
clia cac cong ty tién ma hoa va blockchain,
va thuong duoc goi vdi cdi tén “Thung ling
Crypto™. Con dudng de Zug trg thanh
Thung ling Crypto bit ddu vao ndm 2016,
khi thi tran ndy cho phép cu dén tra phi bang
bitcoin. Vao thai dlem do, Thi trugng Dolfi
Miiller cua thj trdn Zug khi tra loi phong
vin trén hang tin DW cia Dic da néi: Voi
Bitcoin, chiing 161 dang giri mgt thong diép:
“Zug muén viwon ra ding trucc céng nghé
ctia tuong lai”. Tuy nhién, déng thai nay chi
mang tinh tugng trung vi cac khoan thanh
toan tham chi chi giéi han & muc tuong
duong 200 franc Thuy Si. Mac du vay,
thong dlep nay cung véi chinh sach thué
hi¢u qua cing d& thu hit sy chu y cua cac
cong ty Fintech khic nhau, tir nhimg céng ty
dat try so tai Zug dén cac khu vuce lan can
Do d6, thang 12 nam 2018, Zug duqc xép
hang cong dong cdng nghé phat trién nhanh
nhit & chau Au, dua trén so sanh mirc ting
truong hang ném cua ngucn tham dy céc sy
kién lién quan dén cong nghé & moi thanh
phé chau Au. Theo nghién ciru IFZ Fintech
2018, hon mét nira s6 lién doanh fintech méi
€6 tru so tai Thyy ST ndm 2017 hoat dong
trong khong gian blockchain va tién ma héa,
trong do, phan 1on céc cong ty nay dugc
thanh lap tai Zug'.

Lién quan dén Sandbox, véi muc dich
130 ra “khong gian dbi mai” cho cac doanh
nghi¢p th nghi¢m cac md hinh kinh doanh
tai chinh trudc khi ¢4 giay phép, Hot dong
Lién bang Thuy Si ciing da tien hanh sta
ddi mdt s6 quy dinh phap ludt trong linh vure
ai chinh, ngan hang. Ching han, theo quy
dinh tai Phap lénh Ngan hang (SR 952.02)
dugc sia doi, bd sung ngay 05/7/2017, 6
higu lye ké tir ngay 01/8/2017, mot 56 khoan
tién gui tir cdng dong khong rhuoc déi tuong
phii cép gidy gidy phép theo Co quan quan
ly thi truong tai chinh Thyy ST (FINMA).
Tiép theo d6, ngay 07/12 /2017, FINMA sira
doi Théng tu 200872, c6 biéu luc fir ngdy
01/01/2018, huéng din Phap lénh Nghn
hang. Trong Huéng dan 03/2017 va cac an
phim khac lién quan dén ban sira dbi Phip
1énh Ngén hang ndy, FINMA da dé cap dén
Sandbox.

Philippines

Philippines duong nhu dang din dau
cugc dua trg thanh trung tam tien ma hoa
tai Chau A véi ké hoach duoc cho la chi tiét
nhét t truée dén nay trong khu vuc. Nam
2018, Dc khu kinh t€ Cagaya - mét tap
doan nha nudc chiu trach nhi¢m phat trién
Khu kinh té dzc biét va Freeport (CSEZFP)
rong 54.000 ha & phia bic Philippines
tuyén bd s& thanh 13p mét trung tam fintech
vOi myc tiéu tao ra mot Thung ling Silicon
Chau A, con duoc goi 1a Thung ling Crypto
ciia Chau A (CVA). CVA s& duoc phat trién
boi Co quan Khu kinh té Cagayan (CEZA)
phm hop voi nha phat trién bat dong san tu
nhdn Northern Star Gaming & Resorts Inc.
Muc tiéu cudi cung ciia CVA la kich thich
phat trién kinh té dia phuong va cho phép
nhiéu nguai dan Philippines theo dudi khai
nghi¢p trong linh vuc cong nghé.

14 Safe-space
id ial i fi

itzerland,https-//cointe} com/news/safe-
hina-t
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switzerland, truy cip ngay 14/6/2019

t5 Tén gor “Thung long Cryplo duoc cho la sang ta0 b Mlha| Allslc nha déng sang I3p Ethereurn (ETH) datra.
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Cu thé hom, cac cdng ty dia phuong dy
kién s& tao ra viéc lam dé aéi lay cac khoan
giam lhqe ma ho s& nhdn duge. CEZA ciing
s¢ yéu cau cac cong ty dau tr it nhét L trigu
46 1a trong hai nam va tra t&i 100.000 d6 la
phi giéy phép’”.

Tir thang 2/2017, Bangko Sentral ng
Pilipinas (BSP) - Ngén hang Trung uong cua
Philippines - da yéu cau cac san giao dich
tién m3 héa trong nudc phai dang ky lam
oong ty chuyén tidn va thyc hién céc bién
phap bio vé cu thé - bao gdbm chong nra tién

(AML), chéng tai trg khing bd (CFT), rui
ro quin Iy va bao vé nguai tiéu ding. Thang
62019, BSP tiép tuc canh bao cidm viée s
dung tién mi héa trong tai trg khing bd va
thin manh ring ho s& tiép tuc theo di chat
che viéc sir dung tién ma hoéa trong nudc'®,

Trung Quéc

Théng 4/2017, Chu tich Trung Quéc
Tap Cén Binh di cong bd ké hoach xdy dung
Xiongan thanh mét “Khu vire méi vé kinh
1 véi nén tang 14 blockchain dugc sir dung

" trong céc Ifnh vire dich vu cong déng, khbi
dich vy cong va cac hoat dong kinh doanh.
Tuy nhién, bitcoin va cac loai tién ma hoa
khic khong co trong ké hoach. Dy 4n nay ky
vong co thé mang lai 2,4 nghin ty nhan dan
1¢ trong thp ky t&i.

béng chi ¥, cac cbng ty nudc ngoai cling
da dugc uép can khu vyre nay. Thang 7/2018,
chinh quyén Khu vue méi cha Trung Quéc

(Xi Xian) d3 ky mot bién ban ghi nhé véi
cong ty blockchain ConsenSys c6 try s& tai
New York dé mang cong nghé blockchain
i “smart city”. Joseph Lubin, ngudi sang
lip ConsenSys, cho biét tai thdi diém do:

KINH NGHIEM QuOC TE

La mot trong nhimg die én lom déu tién cia
ching 161 tai Cong hoa whdn din Trung
Hoa, chiing 16i rat vui long trong viéc glup
dinh huong nhiéu trieomg hop lmg dung, ma
6 thé huong lpi tir co 56 ha tang tin cgy
dwgc kich hoat boi céng nghé ethereum ™.
3. Bé xuit xdy dumg Sandbox cho Viét Nam
. G Viét Nam hién nay, hang loat cau hoi
vé viéc khdi nghiép trong linh vye cong
nghé, dau kmh doanh, quan ly tién ma
héa/tién do... vin cdn bo ngd. Day chinh 12
ménh dit mau ma dé “rui ro” len 16i khap
ngd ngach trong cudc song Khoang tréng
cta phap luat da tao ra “dAr gé mdt so loai
toi pham thyc hién cac giao dich phi phap...
qua céc hinh thirc kinh doanh, goi vén, mua
ban tién ma hoa tra hinh ma vy d6 bé tién 20
iFan gy chin dong vira qua 1a mét vi dy.
Hodc mét hién tugng khac 12 doanh
nghiép hoat ddng tai Viét Nam, do doi ngii
ngudi Viét sang 14p ra nhung lai dang ky
kinh doanh tai Singapore, 14 thyc té cua
nhiéu startup hién nay. Trén thuc 1é, voi
nhiéu chinh sach wu dai nhu tht tue mo cong
ty don gién, mién giam thué trong cdc ndm
déu tién, hd trg doanh nghiép nréc ngoai
mé cong ty & nudc so tai, hé sinh thai khoi
nghiép linh dong véi co ché cho phép ap
dung Sandbox, co hdi goi vbn va vuon ra
thé gi¢i dé dang hon,... Singapore dang trg
thanh diém dimg chén cia céc startup ngoai,
trong d6 ¢6 Viét Nam. Tai Vigt Nam, nhiéu
startup, bing cach nay hay cich khac dang
thanh 13p cong ty & Singapore nhung déi ngil
chit chét van & Viét Nam. Céc cong ty tai
Singapore chi dugc dupg 1am dai dién pbap
nhan, voi vin phong rat nho va nhan su rat

17 Safe-space aguidetospecal c-zonesforeryp 1tzerland,htips.//cointelegraph.com/news/safe-
space-a-guide-to-special - 24 for-cryp! b switzerland. truy cap nga) 11/6/’0I9
13 Safe-sp. i ; ic-z orcryp hi d.bups//c
pace-a-guide-to-special -z0nes rypro-fr hina-t wzerland, teuy cap ngay 14/6/2019
19 Safe-spa | ic-zonesforcryptofromch {tzerland, bttps://cointelegraph.com/news/safe-
ide-t ial s-for-crypto-fr b itzerland. truy cip ngay 14/6/2019.

P

g
2 Slanup\’lgt “chay" sang Singapore khai nghiép' Né

én mimg hay lo? http://cafebiz vn/startup-viet- -chay-sang-singapore-

Khoi-nghiep-nen-mung-hay-lo-20190414075401574 chn, truy cdp 18/6/2019.
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it dé tiét kiem chi phi t3i da, moi cong viée
khéc thuc t€ déu do nhan sy tai Viét Nam
dam trach. Do do, trong khi chd cac vin ban
chinh thirc duge ban hanh méi hojc stra ddi,
bb sung thi Viét Nam cin xem xét xay dung
khung phap ly theo co ché Sandbox véi cac
yéu céu sau:

(1) Sandbox phai dugc xdy dyung va
trién khai 4p dung véi quan diém doanh
nghiép duge lam nhirng gi phap luit khong
cAm dé khéng 1am mét co héi kinh doanh
cua doanh nghiép. Tuy nhién, khung phap
ly Sandbox phai c6 “khéng gian va thoi gian
dugce xac dinh 13 rang” vi “thir nghiém that
bai ¢6 thé xdy ta”.

(2) Chinh phua cho phép ap dung co ché
Sandbox (bdng viéc xdy dymg va ban hanh
Nghi dinh vé Sandbox) theo mé hinh cua
Singapore véi muc dich hd trg cac doanh
nghigp thir nghiém céc cong nghé méi, mé
hinh kinh doanh méi (vi du kinh t€ chia s¢),
s& h trg va thic diy cho su phat trién cac
startup cong nghé cua Viét Nam.

(3) Chinh phu cin nghién ciru xdy
dymng nhimg “"dac khu céng nghé”, "dic khu
d6i moi sang tao” véi ngi ham 13 noi thir
nghiém nhimg co ché vuot trdi danh cho
doanh nghiép cdng nghé theo md hinh cia
mot sb quéc gia.

(4) Viéc 4p dung co ché thir nghiém
trong pham vi han ché - Sandbox nay cho

timg linh vire va trong didu kign nhit dinh
phai duge thuc hién khi phén tich timg tinh
hudng chinh séch cu thé.

(5) Trong giai doan trudc mit, Viét
Nam ¢6 thé xdy dung Sandbox cho ICO,
14 hinh thirc goi vén cho doanh nghiép, c6
diém twong déng véi IPO cua chimg khoan,
¢6 thé ding phap luat chimg khoan va quan
Iy ngoai héi dé quan 1y, kiém soat va thic
diy hoat déng nay.

(6) Cin xem xét cho thanh I3p san giao
dich ti san/tién ma héa. Cac san giao dich
phai dugc dang ky nhu mot doanh nghiép
dé khi xay ra sy ¢ thi co quan quan Iy nha
ouéce c6 co so gii quyét. Buée diu, co quan
quén ly s& cho phép giao dich trong chimg
muyc nhét dinh (vi du han ché s lugng token
giao dich,...), sau d6 s& nghién ciru va tinh
ti vén dé mo ong.

(7) Viée phat trién san giao dich tai san
mé héa ICO & STO do Nha nuéc quan ly
ciing ¢6 thé dugc xay dyng nhur mét dyr an
khoi nghlep (StartUp) voi sang lap vién la
cic quy dau tu c6 ngudn vén fir ngan sach
va doanh nghiép cong nghé, co quan quan ly
nha nude cung cap dich vu tu van va hd trg
phap ly, €0 quan kiém toan doc 1ap phdi hop
véi chc td chire kiém dinh an toan va bao
mit théng tin tiéu chudn quéc i m

PHAM VI TUONG TRO TU PHAP HINH SU...

(Tiép theo trang 24)

10. Official Journa) of the European Communitics, Explanatory Report on the Convention of 29 May

2000 on Mutual Assistance in Criminal Matiers between the Member Siates of the Enropean Union, (2000/C

379/02).
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13. Truémg Dar hoc Kiém sat Ha No1, Gido trinh Lugt TTTP, NXB Chinh trj quéc gia, Ha N6, 2016.

14. Vién kiém sat ahan dan t6i cao, Vu 13 (2017), Chuyén d& “Thiee {rang va giai phép hoat déng TTTP vé
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