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TAC DONG CUA CHINH SACH TAI KHOA D O I VOI 
NEN KINH TE MY TlT SAU KHIJNG HOANG 
TAI CHINH 2007-2009 DEN NAY 

Le Thi Van Nga* 

CUPC khiing hoing tai chinh 
2007-2009 di cd tie dpng 
manh me dfli vdi nfin kinh tfi 
My, li nguyfin nhin chu yeu 

khien nfin kinh te Idn nhit the gidi niy 
roi vac tinh frang suy thoii ke tit thing 
12/2007. Nhim co ging giii quyfit cac 
vin dfi kinh tfi, Chinh phu My da thuc 
thi eic chinh sich tii khda thfing qua 
mfit loat chuong trinh kich thich kmh te 
vi cic gdi cihi fro vdi gii tri ldn. Difiu 
niy cd thfi dupe eoi Ii nhung nguyfin 
nhan chu yfiu bdp meo ngan sich, din 
dfin tinh frang giim ngufln thu tit thufi, 
tang chi phi cho frp cip thit nghifip vi 
cac chuang trinh an sinh xi hfii khic. 
Vific thuc thi cac chinh sach tii chinh 
din den tinh frang tham hut ngin sich 
nghifim frpng nhu vay, da cd nhung tic 
ddng nhat dinh vi frd thinh vin de nan 
giii ddi vdi nfin kinh tfi My. 

Bii viet niy dfi cap dfin mfit sfl chinh 
sich tai khda frong vi sau khung hoing, 
dflng thdi dinh gii nhiing tic dpng cua 
nd dfli vdi nen kinh te My frong nhiing 
nam vita qua. 

1. Cac chinh sach tai khoa doi pho 
khung hoang 

Dgo ludt kich thich kinh te ndm 2008 

Ngay sau khi khung hoing no ra, 
ngiy 13 thing 2 nam 2008, Tdng thdng 
Bush da ky dao luit kich thich kinh tfi 
nam 2008, theo dd chuih phu se ip dung 
mpt chuong trinh kich ciu tdng hop hi 
gii 168 ty USD chu yfiu duoi hmh thiic 
hoin thue thu nhip ci nhan. Gdi kich 
cau tap tnmg vio cic van dfi: bean thufi 
cho nhimg ngudi ndp thufi thu nhip ca 
nhin cd miic thu nhap thap, frp cap chp 
fre em phu thupe dudi 17 tudi, thuc hifin 
chinh sich uu dai dfii vdi cic doanh 
nghifip, cho phep khiu hao nhanh dfli 
vdi cic doanh nghiep, hd fra cac doanh 
nghifip va ci nhan gap khd khan frong 
khung hoing. Cic ndi dung frong Dao 
luit kich thieh kinh tfi bao gfim giim 
thufi che nhung ngudi cd thu nhap thap 
va tnmg binh d My, dua ra cic bien 
phap uu dai thufi cho nhiing ddi tupng 
niy vi cic bifin phap uu dai thufi dfi 
khuyfin khich dau tu cua tu nhan. Tfing 
chi phi cua gdi kich thich kinh te chp 
nim 2008 la 152 ty USD. Hau het 
nhiing ngudi ddng thufi cd thu nhip thip 
dupc giim thufi it nhit 300 USD/ngudi. 
Nguoi ddng thufi nhin dupc 300 USD 
cho mfii tie em phu thupe dudi 17 tufii. 
Hoan thufi thu nhap 600 USD eho moi 
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ca nhin cd miic thu nhip dudi 75.000 
USD/nim va hoan tiiufi 1.200 USD cho 
mfii cap vp chdng cd mire thu nhap dudi 
150.000 USD/nam'. Bfin eanh dd, Dao 
luat cung bao gom mpt sfl quy dinh vfi 
kinh doanh nham thiic day cic boat 
dpng kinh te thflng qua uu dai vfi thufi, 
khuyfin khich cac doanh nghifip diu tu 
md rpng sin xuat kinh doanh. Dao luat 
kich thich kinh te nim 2008 hfi frp chp 
cic dcanh nghifip bing cich ning gidi 
ban chi phi diu tu vi day nhanh khau 
hac mpt sfi khoin diu tu. 

Muc tieu cua gdi kich thich kinh tfi 
nay l i thong qua hoin thue che cic ci 
nhan dfi thiic diy chi tifiu tifiu dimg, 
thfing qua uu dai thue dfi thuc diy chi 
tifiu kinh doanh cua cac doanh nghifip. 
Nhu viy, nhin chung, gdi kich thich 
kinh tfi chu yfiu nhim muc tifiu thiie diy 
ting frufimg kinh te thong qua thuc diy 
ciu tifiu dung. 

Dgo lugt dn dinh kinh tikhdn cdp 2008 
Dao luat 6n dinh kinh tfi khan cip da 

dupc thfing qua vao ngiy 3 thing 10 
nim 2008. Dao luat niy dupc sii dung 
vdi tu each Ii mflt bien phip rdt vdn vie 
hfi thong tii chinh cua My thfing qua 
vipc su dung 700 ty USD dfi mua tai sin 
xiu, die bipt Ii cac chung khoan dupc 
dam bio bing tii sin thfi chip, vi cung 
cip tien mat true tiep cho cic ngin 
hang. Cic quy dfi mua tii sin xau chu 
yfiu nhim bom vfin vie cic ngan hing 
vi thfi chfi tii chinh, frong khi Kho bac 
My tiep tuc xem xet tic dfing cua vific 
mua tai sin muc tieu. Ca cic ngan hang 

ttong nudc va nudc ngoii deu hen quan 
dfin chuong trinh nay. 

Dao luat On dinh kinh te khin cap 
cung cip 700 ty USD che Chuang trinh 
Giii Cliu Tii sin xiu (TARP), frong dd 
350 ty USD duoc sit dung cho vific mua 
CO phifiu cua cac tfi chirc tii chinh nhim 
bam vfin cho cic tfl chirc niy dfi dfii phd 
vdi nhiing tic dflng tifiu cue ciia khimg 
hoing. Cac chuong trinh cua TARP cd 
thfi dupc phan lcai thinh bfin chuang 
trinh Idn, bao gfim: hfi tip ddi vdi eic 
ngan hing, thi trudng tin dung, bit dflng 
sin vi cac chuong trinh khic. Muc tifiu 
ban diu eua TARP li mua lai cac tii sin 
ed lien quan dfin the chip bi tfin hai dfi 
Iim sach bang cin dfli kfi toan cua cac tfi 
chuc tii chinh, bom vfin cho cac tfl chiic 
tai chinh, giup giim bdt nhung van dfi 
hat fin frfin thi trudng. 

Dgo ludt Phuc hdt vd Tdi ddu tu 
(AREA) 

Ngiy 17 thing 2 nim 2009, Tfing 
thong Obama da ky Dao luat Phuc hfii 
vi Tii dau tu, che phep Chinh phii thuc 
hifin gdi kich thich thu hai ke tit khi 
khimg being nfl ra. Gdi kich thich nay 
tti gia 787 ty USD. ARRA 2009 dupc 
ban binh vao thdi difim GDP cua My 
sut giim d mite ban 6%/nam vi sd 
lupng ngudi cd efing an vific lam da 
giim hon 750.000 ngudi/thing. ARRA 
ra dpi dua ttfin nhiing quan difim ciia 
hpc thuyfit Keynes cho ring, tteng cac 
thdi ky suy thoii kinh tfi, chinh phu can 
bu dip che su sut giim chi tieu eua tu 
nhin bing vifie ting chi tifiu cfing cpng 
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nhim tao cong in viec lim vi ngan cho 
nfin kinh tfi suy giim sau han^. Diy la 
nfi Iuc ciia Chinh phu My nham hd frp 
khfii phuc nfin kinh tfi, tao them hing 
trifiu vific Iim vi giii quyfit nhiing vin 
de thich thirc mi nfin kinh tfi My cd thfi 
phii dfii mat vio thfi ky XXI. Ba muc 
tieu chinh cua Dae luit Phuc hfii la: tae 
cfing an viec lam, thuc day cic boat 
dpng kinh tfi v i diu tu, thue day miic dp 
ttach nhifim vi tinh mmh bach frong chi 
tifiu eiia chinh phu. Dao luat Phuc hfli va 
Tii dau tu nim 2009 la mpt bien phip 
die bifit dfli phd vdi khiing hoang, 
khdng gifing nhu bit cir bifin phip phin 
ling nio kfi tir sau cufic khung hoing, 
bao gom cic bifin phip hifin dai hda ca 
sd ha ting, tang cudng su ddc lap ve 
ning lupng, md rfing cic co hfii giao 
due, eii thien hfi thflng cham sdc site 
khde, giim thue,...^ 

Dao luit Phuc hfli vi Tai dau tu dupc 
coi la mpt frong nhiing gdi kich thich kinh 
tfi Idn nhit ttong hch su nudc My. ARRA 
bao gfim cac dieu khoin chu yfiu nhu sau: 

- Cat giam thufi: Cic difiu khoin cit 
giim thufi tn gii 282 ty USD ap dung 
cho 95% hp gia dinh Iao dpng. Dfli 
tupng hudng lpi l i ngudi tifiu dimg va 
daanh nghifip. Cic difiu khoin cit giim 
thue hudng vio nfli dung giim thufi thu 
nhap 400 USD cho mfli c i nhan vi 800 
USD cho mfli cap vp chong frong hai 
nim 2009-2010. CUnh sach cit giim 
thufi cung dupc ap dung chp cic doanh 
nghipp, bao gfim viec khau tni vi giim 
thue cho cac khoin diu tu mdi bing 

vifie chp phep cac cflng ty trich mdt niia 
chi phi mua tii sin vi thifit hi. Bfii vdi 
cac doarvh nghifip nhd, Dao luit niy md 
rpng cic quy dinh chp phep chuyfin cac 
khpin 16 thuin tir hpat dfing kinh dpanh, 
khau tni 75% thufi tinh frfin lai vfin dfii 
vdi cic cfl phifiu eua doanh nghiep nhd. 
Dfin cufii thing 6/2010, ban 60% khoin 
Cliu frp 787 ty USD di duac cip cho cic 
hp gia dinh vi doanh nghiep dudi dang 
cit giam thufi. 

Vfi CO sd ha tang: Gdi kich thieh kinh 
te niy chi khoing 120 ty USD cho heat 
dpng xay dung ca sd ha ting. 

Hfl ttp nghifin ciiu va phat trifin 
(R&D): vdi sfi tifin tti gii gin 16 ty USD. 

Giio due: Gdi kich thich niy dinh 
100 ty USD dfi hfi trp cho cic trudng d 
My, bao gom cic trudng cdng lip, dai 
hec va cac trung tim cham sdc fre em 
ttong vdng hai nam. 

ChSm sdc sire khde: Gdi kich thich 
cung cip 87 ty USD dfi ho frp eho cic 
chuang trinh hio hifim y tfi cho nhiing 
nguoi dan cd thu nhap thip''. 

ARRA cimg bao gom hai difiu khoan 
gay franh cai, dd la "ngudi My dung 
hing My" (Buy American) va dieu 
khoan vfi han chfi luong thuontig ciia 
nhung ngudi diing diu doanh nghifip. 
Dieu 1605, dieu khoin vfi "nguoi My 
dimg hing Dao luit Phuc hfli vi Tai diu 
tu cbl ra ring, du an ARRA ddi hdi doi 
vdi vific xay dung, cai tao, bao tri, hay 
sita chua cic cdng trinh cdng cong, 
100% hang hda dupc su dung frong du 
an nay phii dupc sin xuit tai My'. Difiu 
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khoin ve ban chfi luong thuong ddi vdi 
lanh dao doanh nghifip dua ra mire frin 
ddi vdi lanh dao cua cic ngan hing vi 
cfing ty nhan tifin ciiu ttp cua chinh phu 
tit chuong ttinh giai trir np xiu tii gii 
700 ty USD. Theo do, tifin cmi ttp cho 
doanh nghifip cang ldn thi sfl Iinh dao hi 
ban che Iuong thudng cang tang. Dfli 
vdi doanh nghifip nhan han 500 trieu 
USD tifin cim ttp, CEO va 20 ngudi tifip 
theo cd thu nhap cao nhit frong doanh 
nghifip se bi ip frin Iuong thudng tifin 
mat hing nam d muc 500.000 USD mfii 
nguoi. Doi vdi doanh nghifip nhan tit 
250 - 500 hieu, CEO vi 10 ngudi tifip 
theo cd thu nhap cae nhit se bi sifit 
Iuong. Dfli vdi doanh nghiep nhan tii 25 
- 250 trifiu, CEO va 5 ngudi cd thu nhap 
cae nhit phii tuin thii quy dinh niy. 

2. Cac chinh sach tai khda kich 
thich nen kinh te sau khiing hoang 

Sau nhung nd Iuc dfii phd vdi khiing 
hoang va khfii phuc nfin kinh tfi, dfin 
nim 2010, cang thing ttfin thi trucmg tai 
chinh d My da cd phan Iang diu, nfin 
kinh tfi da bit diu ting hTifimg mac du 
tec dfl tang tnrong cdn cham chap, ty Ie 
thit nghifip giim cham song tuang dfli 
fin dinh. De tiep tuc thiic diy su phuc 
hoi vi kich thich nfin kinh te sau khung 
hoing, ngiy 17/12/2010, Quflc hpi vi 
Tflng thflng My da thflng qua Dao luat 
Mien giim thufi, Tii cap phep Bie hifim 
thit nghifip va Tae vipc Iim (Tax relief. 
Unemployment Insurance Re­
authorization and Job Act). Dao luat nay 

xuit phit tit vific cac "difiu khoin hoang 
hfin" (sunset provisions)' ciia Dae luat 
Tang trudng kinh te vi Mifin giam thufi 
nam 2001 (Economic Growth and Tax 
Relief recenciUation Act - EGTRKRA) 
vi Dao luit Giam nhe thufi dfii vdi cfing 
in vific Iam vi ting truong nim 2003 
(Jobs and Growth Relief Reconciliation 
Act - JGTRRA) se hfit hifiu Iuc vao cufii 
nim 2010 frong khi nfin kinh tfi My vin 
d frong tinh frang mong manh. Vi vay, 
ndi dung chinh eua Dac luit Giim thufi 
(Tax Relief 2010) Ii ndi rfing thfim hai 
nam thdi han hifiu luc ciia "cac khoin 
giam thufi cua Bush". Difiu niy cd nghia 
li, dfin nim 2012, Tax Relief Act hfit 
ban vi keo theo "eic khoin giim thufi 
ciia Bush" ciing hfit han, dan dfin thufi se 
tang Ifin. Ben eanh do, Dao luit niy 
ciing md rfing mflt sfl npi dung ciia Dao 
luat Phuc hfli va Tii diu tu nam 2009. 
Dao luat bao gfim mflt sd bifin phap thue 
vi kich thieh kinh tfi khie, die bifit Ii 
nfli dung vfi md rpng frp cap that nghifip 
vi thue an sinh xa hpi, cic difiu khoin 
ve md rdng tin dung thufi dfii vdi cic 
doanh nghifip, khuyfin khich su phit 
trifin md rdng cua cac dcanh nghifip 
nhd. Tfing gii tri cua gdi kich thich niy 
la 858 ty USD'. Cic nha kinh te dua ra 
du bao, gdi cat giim thue cd thfi thiic 
diy GDP tang truong thfim 1% nhd vific 
eat giim thufi thu nhip va xda bd nhiing 
rio can vfi thufi ndi chung. 

Van phdng Ngan sich Qudc hpi udc 
tinh, vific ip dung chinh sich thue mdi 
cua Tdng thfing Obama den nam 2012 
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se Iim giim ty lfi thit nghiep tit 0,1% 
den 0,3% ttong nam 2011. Tuy nhifin, 
tac dung cua gdi kich thich niy dfli vdi 
ting ttuong kinh tfi se khflng tfln tai liu 
dii, vi chuong trinh kich thich kinh tfi 
voi gii tri Idn se khifin chinh phu phai di 
vay nhifiu hon va lai suit se tang Ifin. 
Vific cit giim thufi ciing ed thfi khifin 
tham hut ngan sach d My ngay cang khd 
kifim soit. 

Thing 12 nim 2011, Tfing thong 
Obama da ky luat gia ban hai thing 
giam 2% thufi luong cho 160 trifiu cfing 
nhan vi gia ban frp cip thit nghifip cho 
hang frifiu ngudi Iao dpng d My'. Nhim 
bfi frp cho cic hp gia dinh My vupt qua 
khd khan frong bfii canh kinh tfi My 
dang phuc hoi vdi tfle dp cham chap, 
thing 2/2012, Quflc hfli My tifip tuc gia 
ban cit giim thufi luong vi frp cip thit 
nghipp dii ban den cufii nam 2012. Theo 
cic nhi hoach dinh chinh sach, vific gia 
han cat giim 2% frong mire thufi luong 
an sinh xi hfii 6,2% se giiip tifit kifim 
khoing 80 USD mfii thing che nhiing 
ngudi cd thu nhap 50.000 USD/nam vi 
gdp phin thiie diy tang trudng kinh tfi. 
Tuy nhifin, vific gia han cit giim thufi 
luong ciing se khifin thim hut ngan sich 
cua chinh phu tang khoang 100 ty USD, 
vi cang lim cho quy an sinh xa hfli 
giim sau hon'. 

Dao luat Mifin giim che ngudi ddng 
thue d My (American Taxpayer Relief 
Act of 2012 - ATRA) dupc ban hinh 
vie thing 1 nam 2013 da keo dai 
chuang tiinh cit giim thue 2001 va 

2003 cho ngudi ddng thue d My. Dao 
luat niy md rpng gia ban nhieu khpin 
tin dung thufi tit Dap luit Phuc hfii vi 
Tai diu tir nam 2009, gia han tip cip 
bie hifim thit nghiep vi dieu chinh cic 
khoan mifin trir thufi tfii thifiu thay thfi 
(AMT) theo ty le lam phit nhim dim 
bio vfi vific Iim va thu nhip cho nhiing 
ngudi Iao dflng cd thu nhap thap va 
tnmg binh d My'° 

3. Tie (long ciia cac chinh sach tai khoa 

Nhifiu y kifin eho rang, cac quy dinh 
ve hoan thufi ttong Dae luat kich thich 
kinh tfi nam 2008 di cd tic dflng Iim 
giim doanh thu thue cua chinh phu lien 
bang ttong nam 2008. Mac du chi tifiu 
thuc tfi cua chinh quyfin bang vi dia 
phuong trong ba quy diu nam 2008 chi 
tang 1,2% so vdi miic 2,4% ttong nam 
2007, song doanh thu thufi giam da din 
dfin ngin sich cua chinh phu lifin bang 
My tham hut ning nfi. 

Dao luat On dinh kinh tfi khan cap Ii 
mpt gdi kich thich kinh tfi cd quy mfi" 
tuong dfii Idn, tuy nhien kfit qui thuc hifin 
lai khong dat dupc muc tifiu mong mufin. 
Mac dil viy, mfit sd y kifin cho rang thfing 
qua chuong trinh giai ciiu tii sin xiu, 
TARP da gdp phin on dinh lai he tiifing 
tai chinh dfl vo sau khimg hoing vi hfl frp 
khfli phuc thi trudng nhi d. Phan bfi kinh 
phi cua TARP tap trung phin Idn vie 
chuong trinh hfi ttp ngin hing vdi gin 
60% ngan quy cua chuong trinh, va mpt 
phan hfi ttp tai chinh li danh cho nginh 
cfing nghifip 6 tfi va AIG, mpt phin khic 
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dinh dfi hd ttp chp thi truong tin dimg, tiu 
tiirdng bit dflng sin. 

Vfi tie dflng cua Dao luat Phuc hfii vi 
Tai dau tu, nhin chung, nhifiu y kifin che 
rang Dae luit phue hdi va tii diu tu da 
dem lai mot sfl tic dflng tich cue doi vdi 
nfin kinh tfi My, gdp phin phuc hdi tang 
truong GDP yi tae ra khoing 2,5 trifiu 
den 3,6 trifiu vific lim ti-ong Quy 
11/2010. Tec dp tang GDP tit muc am 
vio nim 2009 da die chifiu vio nim 
2010 the hifin su phuc bfli manh me ciia 
cic thinh phan ttong co cau GDP, tteng 
dd thanh phan ddng gdp Idn nhit Ii chi 
tifiu che tieu dimg da ting d mire 2,3%/ 
nam ttong Quy 1/2010. Bfin canh do, 
chuong ttinh hfl tip tii chinh vi giim 
thufi khi mua nhi da thuc diy diu tu vio 
thi trudng nhi d ting ding kfi ttong Quy 
1/2010 sau mpt giai doan sut giam siu 
va lifin tuc. Gdi kich thich niy tiep tuc 
hfl ttp phyc hfli nfin kinh tfi My ttpng 
nam 2011 mie du tic dfing ciia gdi kich 
thich da giim dan. Difiu niy dupe chiing 
minh bdi tfie dfi tang GDP tuong dfii fin 
dinh ttong nam 2011. 

Nhung can hfli dat ra li, nfiu nhu gdi 
kich thich kinh tfi dupc dinh gii Ii cd 
hieu qui, thi tai sac qui trinh phuc hfli 
kmh te vin difin ra tuong dfii chim. Tfie 
dp tang trudng GDP trung binh ttong 
khoing thdi gian tu giiia nam 2009 dfin 
cuoi nam 2010 ehi tang 2,2%. Theo mflt 
cudc dieu tta cua Hipp hpi cic nha kinh 
te doanh nghipp quflc gia thing 4 nim 
2010, 73% sfi ngudi tham gia tti Idi che 
ring, cic bien phap kich thieh tai khda 

dupe ban hanh vie thing 2 nam 2009 
cho dfin thdi difim do da khdng cd tic 
dpng dfli vdi tinh ttang vific Iam d My. 

Dao luit phuc hdi nim 2009 ciing cd 
tic ddng tdi ngan sich cua Chinh phu 
My. Tham hut ngin sach lifin bang cua 
My dfin ngiy 30/9/2010 li 1,29 nghin ty 
USD, giam khoang 8,5% so vdi eon so 
1,41 nghin ty USD vio thing 9/2009. 
Cac khoan thu tit thufi thu nhip ca nhan 
va thufi lucmg giim ttong nim 2010 mdt 
phin do nhung quy dinh vfi cit giam 
thufi cho ca nhan vi hp gia dinh theo 
Dao luat Phuc hfii vi Tii Diu tu nim 
2009, tuy nhifin doanh thu thufi tir doanh 
nghifip vi lpi nhuan cMu thufi tang gin 
39%, tteng khi dd chi tifiu giam khpang 
2% ttpng nam 2010 da din dfin thim hut 
ngin sich nam 2010 giim sp vdi nam 
2009". Hd ttp cua chinh phu lifin bang 
theo Dao luit Phuc hfii giim din frpng 
nim 2011 vi2012. 

Mac dii Dao luat Phuc hfii nam 2009 
dupc dinh gia Ii da dem lai mfit sfi tie 
dfing tich cue, spng ciing cd nhiing y 
kifin cho ring ARRA da thit bai khi 
khong cd hifiu qua kich thich kinh tfi 
dang kfi va khfing thfi giam ty Ip thit 
nghifip tinh dfin cufii nam 2011 xufing 
dudi 8%). Theo udc tinh cua CBO, 
nhung lpi ich cua gdi kich thich niy 
ehi mang tinh tam thdi, cd thfi l i tang 
GDP frong giai doan 2010-2012, song 
khflng cd tic dflng hd trp khfli phuc 
kinh tfi vfi lau dai. 

Sau khung hoing vdi vific thuc thi 
cic chinh sach tai khda nhu: ban hanh 
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Dao luat Giim tiiufi (Tax Relief 2010) 
va thfing qua Luat Kifim soit Ngin sach 
2011 (Budget Ccnfrol Act of 2011) da 
dan den mpt kich bin thee do ngudn thu 
ngan sich cua My se ting vpt frong nam 
2013, tteng khi chi tifiu cua Chinh phil 
My se giim bdt tteng ciing nim. Vi thfi 
tham hut ngan sach cua My theo kich 
bin niy ttong nam 2013 se giam edn 
khoing mflt mia se vdi muc thim hut 
nam 2012. Bin chit cua vific tham hut 
dupc cat giim nay li do ting thufi vi 
giim chi tifiu ngan sach. Nfiu nudc My 
khfing tianh dupc kich bin niy, thi tie 
dpng cua tang thufi v i thit chat chi tifiu 
se dan tdi mpt cuflc suy thpii (nhp) eua 
nudc My vie nam 2013. That nghiep se 
tang Ifin khoing 9% vio niia sau eua 
nam 2013. Diy Ii mpt kfit cue rit khong 
hay vi nudc My vira mdi tam thoit ra 
khdi cupc khimg hoing kinh te keo dii 
tir nam 2008. 

Tuy nhifin, nguy ca niy da hi loai bd 
khi Quoc hfli My thdng qua Luat giam 
thufi cho ngudi ddng thufi My nam 2012 
(American Taxpayer Relief Act of 
2012). Kfit qui cua Luit giim thufi nay, 
tiieo du doin cua CBO, se khifin thu 
ngan sich My tang 8,13% vi chi ngan 
sach ting 1,15% ttong nam tii khoa 
2013. Difiu nay khifin thim hut ngan 
sach ciia nim 2013 se giim khoing 157 
ty USD so vdi mire tham hut ciia nam 
2012 (tiiay vi mire giam 487 ty USD 
theo kich ban "bd vuc tii chinh"). Bing 
each niy, nudc My se ttanh duoc mpt 
dpt suy thpii mdi giong nhu frong du 

bio cua kich ban "bd vue tai chinh". 
Tuy nhifin, nhifiu nhi phin tich cho ring 
vi phai thoi hifip, giii phip cua Luit 
giim thufi cho ngudi ddng thufi My nim 
2012 khfing giup giii quyfit vin dfi mpt 
cich ttipt dfi, v i vi thfi cdn nhifiu vific 
phai lim. Nhiing thay dfii ldn niy se giiip 
ngin sich ehinh phu cua My giam manh, 
nhung nd ciing inh hudng tifiu cue tdi 
ting tiirdng kinh tfi d My. 

Ket lu^n 

Nhu viy, cd thfi thiy, kfi tii khung 
being den nay, cic ehuang ttinh kich 
ciu cua chinh phii dua frfin quan difim 
cua Keynes Ii nfiu can, chinh phu cd 
thfi ting manh chi tifiu vi chip nhin 
thim hut cae dfi kich ciu vi kich thich 
tang trudng. Cic gdi kieh ciu thuc 
ehit da vue day nifim tin tifiu diing, 
song chi tifiu ngin sich manh ban cd 
nghia Ii chinh phu se phii vay np 
nhifiu hon va difiu niy eing khifin eho 
np cfing cua My khong ngimg tang 
tiong nhiing nam gan day. Nhin ehung, 
tiong ngan ban, qua frinh phuc hfii 
kinh tfi dang tifip tuc se din dfin tinh 
frang tham hut ngan sich giim tuong 
dfii so vdi mire hifin tai. Tuy nhifin, vfi 
dai han, Hoa Ky van phii ddi mat vdi 
tinh frang tham hut ngin sach eae. Nfiu 
khfing cd cac bifin phip eii tfl dfi dfii 
phd vdi tinh trang mit can bing treng 
tuong Iai thi cd thfi se cd nhiing tic 
dpng tifiu cue ddi vdi nfin kinh tfi • 
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